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Appendix B: Resources

This list of resources is not intended to be exhaustive. Use the IFACnet at www.ifac.
org to search IFAC and many of its member body websites for additional information
(click on the search function and select IFACnet).

TheIGPG Defining and Developing an Effective Code of Conduct for Organizations
(IFAC, 2007) helps organizations encourage an ethics-based culture and define
and develop a code of conduct. It also refers to the most significant resources in
this area.

Internal Control from a Risk-Based Perspective (IFAC, 2007) includes ten senior-
level professional accountants in business who share their experiences and
views on establishing effective internal control systems.

Global Survey on Risk Management and Internal Control-Results, Analysis, and
Proposed Next Steps (IFAC, 2011) contains over 600 responses from around the
globe and provides an analysis of survey results and summarizes respondents’
recommendations for the next steps in this area.

The IGPG Evaluating and Improving Governance in Organizations (IFAC, 2009)
includes aframework-consisting of a series of fundamental principles, supporting
guidance, and references-for how professional accountants can contribute to
evaluating and improving governance in organizations.

Integrating the Business Reporting Supply Chain (IFAC, 2011) features 25
prominent business leaders provide their recommendations on what should be
doneto effectively improve governance (including risk management and internal
control), the financial reporting process, audit, and the usefulness of business
reports in the aftermath of the financial crisis of 2008. The report provides a
summary of interviewees' recommendations in each area and highlights some
of IFAC’s related initiatives.

Competent and Versatile: How Professional Accountants in Business Drive
Sustainable Organizational Success (IFAC, 2011) outlines the diverse roles
of professional accountants in business and the many ways they serve their
employers and the public interest.

Enterprise Risk Management-Integrated Framework (COSO, 2004) expands on
internal control and provides key principles and concepts on the broader subject
of enterprise risk management. A summary can be downloaded at the COSO
website at www.coso.org.

COSO is also set to release its revised Internal Control-Integrated Framework
and companion documents in early 2013. Visit the COSO website for further
information.

Standard 31000:2009-Risk Management (International Organization for
Standardization, 2009) sets out principles, a framework, and a process for the
management of risk that are applicable to any type of organization in the public
or private sector. It does not mandate a “one size fits all” approach, but rather
emphasizes the fact that the management of risk must be tailored to the specific
needs and structure of the particular organization.

HB158: Delivering Assurance Based on ISO 31000:2009 Risk Management-
Principles and Guidelines (Standards Australia, Standards New Zealand, and the
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Institute of Internal Auditors-Australia, 2010) describes how to develop a risk-
based assurance strategy and program, plan an assurance engagement, report
the assurance program, and design controls.

« On March 1, 2010, the King Code of Governance for South Africa (King Ill) came
into effect. The code recommends companies maintain effective governance,
risk management, and internal control system.

« IDW Accounting Standard IDW RS FAIT 1 Grundsdtze ordnungsmafBliger
Buchfiihrung bei Einsatz von Informationstechnologie (Principles of Proper
Booking When Applying Information Technology] (Institut der Wirtschaftsprifer,
2002) is Germany’s generally recognized standard on internal control over
financial reporting.

Managing Opportunities and Risks (Certified Management Accountants
Association of Canada, 2012) explores ways to use the risk management process
to exploit opportunities, drive organizational innovation, and generate short-
and long-term profits.

+ Rules for Risk Management: Culture, Behaviour and the Role of Accountants
(Association of Chartered Certified Accountants, 2012) examines members’
views of integrated risk management and the role that accountants play, both
in terms of the role that they play now and the extent to which their expertise
could be used in more effectively managing risk in the future.

« Basic Standard for Enterprise Internal Control (Chinese Ministry of Finance,
Chinese National Audit Office, China Securities Regulatory Commission, China
Banking Regulatory Commission, and China Insurance Regulatory Commission,
2008) applies to all companies listed on the Shanghai and Shenzhen stock
exchanges. Large, non-listed and listed medium-sized Chinese companies will
also be encouraged to adopt its provisions. More information on the Chinese-
language document is available in English from KPMG and China Briefing.

Internal Control: Guidance to Directors (UK Financial Reporting Council, 2005),
also known as the Turnbull guidance, sets out best practice on internal control for
UK listed companies, and assists them in applying the UK Corporate Governance
Code.

«  COBIT®, developed and issued by ISACA, is a business framework for the
governance and management of enterprise IT that allows managers to bridge
the gap between control requirements, technical issues, and business risk.

A Framework for Board Oversight of Risk (Canadian Institute of Chartered
Accountants, 2012) provides a practical approach to risk oversight designed
specifically for boards of directors, including a framework, methodology, and
toolsets.

The Preface to IFAC's International Good Practice Guidance sets out the scope,
purpose, and due process of the PAIB Committee’s International Good Practice
Guidance series.
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