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ISQM 1, QUALITY MANAGEMENT FOR
FIRMS THAT PERFORM AUDITS OR
REVIEWS OF FINANCIAL
STATEMENTS, OR OTHER
ASSURANCE OR RELATED SERVICES
ENGAGEMENTS

Sl Lyl dais QI colsall 59201 8yla]" (1) Bagzell 8y15) Hlens
adUl sl gall oasd gl daslye
"AEMatl o3 Slessedl Syl of g5 ¥ 1 wuST Sl Ls,| of

Introduction

dodda

Scope of this ISQM

Sheall fia Blas

5A. Some of the requirements set out in the [ it ¥ dais ¥ssemdl 55ls] sles §lple posiaill oldlaill any s
ISOMs are applicable only to audits Of | .iiayl e Lo Jibe alglusll cliield 21 @loall Zanlpe
fma_qmal state_ment_s _(_)f pubhcl_v _traded el 0 s il o) I pargly mgand] il cye S]]
entities, reflecting significant public interest . - -
in the financial condition of these entities due (21121 oiaill ipz)) Amlial) lviol de 20U Lgdhad
to the potential impact of their financial well-
being on stakeholders. (Ref: Para. A2A—

A2B)

5B. Stakeholders have heightened expectations | claill dasle colbls,) ol dxball olael alabes eblas .5
regarding an audit engagement for a PUBICIY | ity i s s gl mpesdl cilo cye Al alozad) s Ll gl
traded gn'gltv beca}use of_ the §|qnlf|ca.n'ce of samll 5yls) sulna 18 sylall culelloall o s pill iatag il
the public interest in the financial condition of . - i i )
the entity. The purpose of the requirements | z2eld b dslacll = bitell L) @lobll 2oz e o 22 aill
in the 1ISOMs that apply to audits of financial | 3Ll AW @leall 3 dxball cilesol 285 a0 Ly cladonll oy
statements of publicly traded entities iS t0 | clzall taxly) sladel] JW asell et die Loalubeiw! sKaly
meet these expectations, thereby enhancing (a2i—i2i
stakeholders’ confidence in the entity’'s
financial statements that can be used when
assessing the entity’s financial condition.

(Ref: Para. A2A—A2E)
Scalability ol

10. Inapplying a risk-based approach, the firm is
required to take into account:

dsl of sl e oty bbbl olad (e @Al mall Gadas die 10
Ol 3

(@) The nature and circumstances of the
firm; and

tddgylyg oSl dapbs 0]

(b)  The nature and circumstances of the
engagements performed by the firm.

Ledgybog casll Ladan (I b Lol abs (<)

Accordingly, the design of the firm’s system
of quality management, in particular the
complexity and formality of the system, will
vary. For example, a firm that performs
different types of engagements for a wide
variety of entities, including audits of
financial statements of listed-publicly traded

Loy Sl ol Bagell Byla] pllas mrasad calilew cdule 2l
of @2l o (UL et (ad ey ) dmyllog pllasll il g
oo BS Aegazl alblal (e dalins lelssl dasy ol st
Fommdkt o lidel) AW @ilgall damlye Slblsy) cUs § Ly colidll
ST ety @iling Sagaell 515¥ pllas §) Ao Loy (358w Ll Aglual
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entities, will likely need to have a more
complex and formalized system of quality
management and supporting
documentation, than a firm that performs
only reviews of financial statements or
compilation engagements.

@158l azmd clloll basd day gl aSLL 5ylie Apo g Tagdad
M QU@LQ)\ 3i @u\

Definitions

s yall

16. For purposes of this ISQM, the following
terms have the meanings attributed below:

abiol Al Gilall 20 clrlbiaald 0585 «leall i (ol,2¥ 16

(p)B_Publicly traded entity — An entity that

Jall 215 adle Slgol yupms slade — lile Aoluzll sLadll

issues financial instruments that are
transferrable _and traded through a
publicly accessible market
mechanism, including through listing
on a stock exchange. A listed entity as
defined by relevant securities law or
regulation is an example of a publicly
traded entity.

Joiooll aganll (S ol Goudl bl IS (0 Agluiag
dade AW (3ye¥ (5loel (37 1s¥) M5 pe 13§ Las oLl
31y x5l of Aalasl g Lids pad o Aoyl il

Lile dglanl) olaiall Yo dlall =il3 200

For purposes of the ISOMs:

B39zl 5yla) ulae yol,iYs

(i) If law, requlation or professional

Aol Sl of mslolll of dedasdl e 13 ©)

requirements define more
explicitly a publicly traded entity
in a specific jurisdiction, the firm
applies that more explicit
definition. For example, law,
regulation or professional

Wos 3 Tpums ST las,as Lile Adglual) $Laal)
S Canaddl U3 gl caSUl ol8 Aiias
o Aadad¥l (il w5 JUL Je (dad Tpass
Gle aolaal) euladll 2a ) ealdiazll of Aslolll
il olide sl S eladll g ol

requirements may define
publicly traded entities _for
purposes of defining entities

that are considered public
interest __entities, by making
reference to specific _public
markets for trading

securities, incorporating
exemptions for specific types of
entities, or setting size criteria.

Zole 3locel 1 5,La01 M5 yo U3 cale alazal
alelac) 2ol of AW 3he¥ Jolux! ssuze
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When terms other than publicly

(ii).

allbioe s épi Olelbhms alusinl wie (2)

traded entity are applied to
entities by law, requlation or
professional _requirements _to
meet the purpose described in
paragraphs 5A and 5B, such
terms are regarded as
equivalent to “publicly traded
entity”.

o Aalai¥1 8 ladll ool ke Wglust) sLadll
Gresll o all el A Ll o lllall of sl
dad clellaall ol ols 59 15 ou,aall
Mlle Wol ol sLadll” alla ol 258180 bl ime

Requirements

AT

Applying, and Complying with, Relevant

Requirements

Le pl0¥1g diall ol5 ldlaall Gudas

17. The firm shall comply with each requirement
of this ISQM unless the requirement is not
relevant to the firm because of the nature
and circumstances of the firm or its
engagements. (Ref: Para. A29)

oS @ Lol i wldlhie e cllaze JSG 201 Casll e ooy 17
PHINRN R Bgybg Al s casIL Ao (63 e sl
(297 8,aal1 a1)

18. The individual(s) assigned ultimate
responsibility and accountability for the firm’s
system of quality management, and the
individual(s) assigned operational
responsibility for the firm’s system of quality
management shall have an understanding of
this 1SQM, including the application and
other explanatory material, to understand
the objective of this ISQM and to apply its
requirements properly.

L) e lally Aogall @l cicaad udll sLd¥ g Sden oy 18

o] iad addl 881y (Sl elidl Bagadl Byls) allss o

Slbl I3 9 Loy leall 1 b cpllaid) 1 oy i adll 2dog el

Dball s Gua o Jai o 63 Zupwadll slelly duadazl)
riall JSaIL ldhaie Gudasy

Specified Responses

[XREIRANES M

34. In designing and implementing responses in
accordance with paragraph 26, the firm shall
include the following responses: (Ref: Para.

sl e s 26 8,450 (adg Lanbasy cullara¥) coosms dic 34
(1161 8,a401 a2 1,) AN blmiaa] cpasas

compliance with the relevant
ethical requirements; and (Ref:
Para. A117)

A116)
(@8 The firm establishes policies or (b Wl 2] ol oluoliw oSl gy o 0)
procedures for:
0] Identifying, evaluating and | cldall sl e @ lapa@l e ezl ()
addressing threats 10 | inugl ol qpany alall il aSLl

(1171 5,811 ;a21)) Lz lgag

(i)  Identifying, communicating,
evaluating and reporting of any
breaches of the relevant ethical
requirements and appropriately
responding to the causes and

a3 Sl oldhazall culallses 24 e Céyazll )

Glmiadly e LYy Leosaty Llaiy Al

bl gl a.? Lelasss L«st' aolie Sy
(11911181 ¢y3,a4 sa)
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consequences of the breaches
in a timely manner. (Ref: Para.

A118-A119)

(b)  The firm obtains, at least annually, a | AL Gise wST e J3¥1 Lo D oSl o o ()
documented .confirmation Of | USaral cudllall calelall prer 0 el cllazes
comphance with independence ALl 3 ALl il e
requirements from all personnel
required by relevant ethical
requirements to be independent.

(c) The firm establishes policies or | ¢adl ald ablel o olube caSll oy o (@)
procedures for receiving, investigating | .t (asy Jeall i @ GLas¥l dalall clslesyly
and _resolvmg gomplalnts and pie si Aadill dyedailly Auallasl llaally 2l
allegations about failures to perform ) )
work in accordance with professional | ' & esasll oSl alela] ol bl oY)
standards and applicable legal and | :zzl) kl>s Sleles¥ly golSall sda oo gymilly leall
regulatory requirements, or non- (1211=1201 ¢y5,40)
compliance with the firm’s policies or
procedures established in accordance
with this ISQM. (Ref. Para. A120-

Al121)

(d) The firm establishes policies or | s @l caglall Jobis el of cluslw oSl puay of ()
procedures that address Lomic dasld
circumstances when:
® The firm becomes aware Of [ a5 dsd aa claglas 4l e oSl moay ()

information supse_quent _ 1O | 4ylpaiaal of cnne L dlyud of +Slaall o e
accepting or continuing a clu_ar_wt LI 5Lt 0 5 < oL 2115 51 285l el &
relationship or specific ) ] i
engagement that would have | & ¥ <51l pad § cuds of wlaslall
caused it to decline the client | < o4ss of Lud call LLs¥l (ad) of Jueall
relationship or SPECIfiC | Jsis of Jeoall go a5Mall Jsudy dalid i3
_ef;gagetmeng khad . th?t U3 5f 283kl ells § el o call Lol
information been known prior to C e .
accepting or continuing the (1231122 edall L) ol bl
client relationship or specific

engagement; or (Ref. Para.

A122-A123)

(i)  The firm is obligated by law or | Js: zlsll o falai¥l oz s Losle Sl 08, )
regulation to accept a client 1) e Lyl s ol sSlaall ol pe 2550l
relationship or specific (12375,
engagement. (Ref: Para. A123)

(e) The firm establishes policies or | —1247 ol jael) ilela) of Slusbsw Sl aay of (2)

procedures that: (Ref: Para. Al24-
A126)

(126

0] Require communication with
those charged with governance
when performing an audit of
financial statements of listed
publicly traded entities about
how the system of quality
management  supports  the
consistent  performance  of

dazlie wic AaSylly oalSll Juad¥l Cllas m

Lo alglusll domediclatel]d 2 @lgall

dartd Bagmll Bylsl allsi pes LalS olay

ol g e Adle Bagm Azl wlbl))
(12911271 =24l sz y)

Oiseaslmal Joall slms¥)

Otinlalls cnm el B39l 2oyl a5
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quality audit engagements;
(Ref: Para. A127-A129)

(i) Address when it is otherwise
appropriate to communicate
with external parties about the
firm's  system of quality
management; and (Ref: Para.
A130)

Jhas¥l Lpd il (e &1 6,331 ¥l Jolis ()
ual:itj\ E.S}g)l E)l.bl ﬁUcu Q‘L«Lj "4.9)& dLJaL
(1307 8,280l aly) ¢Sl

(i)  Address the information to be
provided when communicating
externally in accordance with
paragraphs 34(e)(i) and
34(e)(ii), including the nature,
timing and extent and

appropriate form of
communication. (Ref: Para.
A131-A132)

oi btie lapdsr e @ cleglall Jobids (3)
M(a)34  o,aall sy Loyls  Jlas¥l
4adyiy Jhar¥l dapbs clld & Loy (2)(2)345
(13211311 5,880l a2 )y) sslil) g olag

(H The firm establishes policies or
procedures that address engagement
quality reviews in accordance with
ISQM 2, and require an engagement
quality review for:

8352 Silimsmd Jobils Slelyz] ol cilaslews Sl puay o ()
e olya] dlaziy o(2) Bagzll Byla) slual lasg bl
ik Loy 3las Leyd bl Y1 Bag )

® Audits of financial statements of
listed-publicly traded entities;

et cladel) 2 @leall Zanlpe clblsl (1)

Ll Wglul)

(i)  Audits or other engagements for
which an engagement quality
review is required by law or
regulation; and (Ref: Para.
Al133)

o Aabas¥l s &)1 Lape of dax Ll Sl )
(1331 8,240 ;a2 ))) tlpagm! (ams olyz] w15l

(i) Audits or other engagements for
which the firm determines that
an engagement quality review is
an appropriate response to
address one or more quality
risk(s). (Ref: Para. A134-A137)

Of Sl sy @1 lape i 2axlll clbls)l 3)

st Aol Lwlio Blriwl dal Leagr amb

22h) e Aol Bagal Slalies (1o AST ol uxly
(13711341 =l a3l

Application and Other Explanatory
Material

I WL NN (PE W MR INAY

A2A. The firm may determine that there are

) 0585 lile Wgluall M5 6,51 mldde 929 caSll sy U3

A2i

entities other than publicly traded entities
where  stakeholders have heightened
expectations regarding the audit
engagement, reflecting significant public
interest in _the financial condition of those
entities. Therefore, the firm may also apply

S Lo cdabslate lades Lranl oo Sl Lyl Lo Axlall Clxof
e 2lng ladll el W) ool pgandl cila (o SO alozall
Lele (ogaill Lzl e AST of Tuslo Lol U uday was cells

olaiel) AW @iloall damliey dolilly Bogmdl Byls] yules 3
Slyaall (oS5 ude .g3¥l mladll el dasle e Jide Wolusll

one or more reguirements set outin an ISQM

oladl 1da § ao 13 a21—020

el Joudl slxs¥l 9
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for audits of financial statements of publicly
traded entities to the audits of such other
entity(ies). Paragraphs A2B—A2E may be
relevant in this regard.

A2B. The extent of public interest in the financial | Ly Jull dew de $ladeld JW aooll pgandl slozal gia il us 21
condition of an entity may, for example, be "
affected by: )
. The nature of the business or | sl &l cloly Jess Jio dlads¥l of Jeadl dagb .

activities, such as taking on financial el oy} Janll o ¢ 42 aganll
obligations to the public as part of the
entity’s primary business.

. Whether the entity is subject 10 | aaill rie Il cduy oulsis c8l,¥ s sladll calS 13 L .
requlatory supervision designed to W Lo gy e 5LAAL o 8
provide confidence that the entity will
meet its financial obligations.

. Size of the entity. Sladll ez °
. The importance of the entity to the | g cie el & Lo 4ub Joai ol sl 5Ladll doal .
sector in which it operates including W Ll s Ll
how easily replaceable it is in the

event of financial failure.

° Number _and nature of stakeholders | sMaslls s peiivd! med (oo dxball Glawl dagby suc .
including __investors, _customers, cilsglly sl
creditors and employees.

. The potential systemic impact on other | 3 JsS slazsls 381 cilelaall de Jorell @l Y1 °
sectors and the economy as a whole slatell JW Lol Jis
in_the event of financial failure of the .
entity.

A2C. Law, regulation or professional | <us 8Ly Aul) bl of mloll of Aaai¥l Gud of spaius 220
requirements, including relevant ethical | .-i;5iai ta,bacl, claie of lade Alall ol 2Ll oLl
req_um_aments, Tav Qe_flne or des_:lqpate an | s b i B 5] " ale alazal
entity(ies) as a “public interest entity” or may L L . -
use terms other than “public interest entity” f‘SPL“‘f‘ o (L gy S LAl ool Tale ploial
to_describe entities _in_which there is a | &l ololy dlele (lise si> JULl Jirw (deg .poanll il 4
significant_public interest in their financial i e epladl alaza¥l ol ladll (oo ditae oulid
condition. For example, the IESBA Code has
identified certain categories of public interest
entity, including:

. A publicly traded entity, of Jike Woluatl eladll .
. An entity one of whose main functions | . ailss dsi 8 fws I Lasls cas Jiem gl oladll .
is to take deposits from the public, or R
. An entity one of whose main functions | cleas g § dews, ) Lasllsy gas] Jiews a1 oladll .
is to provide insurance to the public. agenll Ul ualdll
A2D. In addition, those responsible for setting law, | s zslsll of sl asg fve Oslosedl pody ud el I &lLsl o2
requlation or professional requirements May | =, aloa¥l o3 Lol fe wlis deeds Lol dadl ol
alsg_de”smnate catgqorles of “public interest 15 il oia o6 sLns igs S 13 AL 3o yballs 5Ll de 2l

entities”. Depending on the facts and -

: E“
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circumstances in a specific jurisdiction, such
categories may include:

. Pension funds. Aaelan) slalall giobus o

. Collective investment vehicles. lemdl latiad) i lide .

. Private entities with large numbers of | axlall clxwl w8 sue L G Aol wladll .
stakeholders (other than investors). (i padial D)

. Not-for-profit organizations or
governmental entities.

oSl bz of ol A8l e ladl) °

. Public utilities.

A2E.

The firm _may also consider the following

ol o 13 Lo szet e 35Y Jolgatl 3Tl Sl Loy U3

22

factors in_determining whether it may be
appropriate _to _apply one or more
requirements in _an ISOM for audits of
publicly traded entities to the audit of another
entity(ies):

B9zl Bylol ulae (3 Baylodl coldlaall e AST of usly gudas
16,31 lide Zanlye e Lde Wglunll o ladll 2o | s Lolily

. Whether the entity is treated as a | sk slaal s slaie Ll Je Jalad sLadll ol 13) L .
public interest entity for purposes of | .1 eus s L calad ols asbul clladl o) 28
_relevant ethical requirements, I
including those related to el 2alarl]
independence.

. Whether the entity is likely to become | 3Gl aglame slaio moas of zz Ul oy sLadll s 131 L .
a publicly traded entity in the near Coual Laradl
future.

. Whether in similar circumstances, the | cliball Al 9l 3 (gl a8 casll o6 13 L .

firm has applied the differential

aladll el e Gle aglasll enladlly 2ol 2 lslal)

requirements for _ publicly traded <
entities to other entities. “=2
. Whether the entity has been specified | sliie cad Lol de lanazs o5 a8 sLadll ol 13) L .

as not being a publicly traded entity by
law, requlation or  professional
requirements.

Al oldbazll of xsla ) of Aalas¥l Coxgo lile Hglate

. Whether _the entity or _ other

oo lodb 08 9,3 Amliall Gleso of 3LaAL csiS 13) L °

stakeholders requested the firm to
apply the differential requirements for
publicly traded entities to the entity
and, if so, whether there are any
reasons for not meeting this request.

Ugluall o ladll sl Al o) o ldhaall gubas casLl
lewd of 2lia oS 13) Lo ) el §o bladll e lile
el U Bl pue I seuts

. The entity’s corporate governance

ealSll o8 13 Lo JEL Jue e 3Ladll 4cSe> oilusys °

arrangements, for example, whether
those charged with governance are

Byl3¥1 of I e cnalises 2aSomlly

distinct from the owners  or
management.

. Whether in_similar_circumstances, a | sl §slaill Je zb 45 28l sl asi GE 13 L .
predecessor _firm has applied | {i aiusll Lol dolsll dlsta ol il

differential requirements for publicly
traded entities to the entity.

Osasslmall Jodl syl 1
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Applying, and Complying with, Relevant

Requirements (Ref: Para. 17)

(17 88801 a2 y) L al50¥1g Aiall @l clillazl | udas

A29. Examples of when a requirement of this
ISQM may not be relevant to the firm

. The firm is a sole practitioner. For
example, the requirements
addressing the  organizational
structure and assigning roles,
responsibilities and authority within
the firm, direction, supervision and
review and addressing differences
of opinion may not be relevant.

. The firm only performs
engagements that are related
services engagements. For
example, if the firm is not required
to maintain independence for
related services engagements, the
requirement to obtain a
documented confirmation of
compliance with independence

requirements from all personnel
would not be relevant.

oo 15 yleal] L Sililbaza s 8 555 Y 8 & ¥lml) dtol 29

sl

el oda a0 13,8 Ligsls awlome xS (6 Lotie o
Sl Jolis @1 Lozl 0365 ¥ a5 (JUb! S e
J5 1 aleodally Sldssally aldl sbiuly gadaiall
) ENY CMLj ‘ua.za_nj dbﬁn}“j ‘d.p-}.?.”j a;.aJSL\
Al @l5 Sldlazl) ells 0gS5 ¥ a5 ¥

de oSl laday @ olbledl ewss bue .

de el sda a8 28Nl old sleasd) wlbls)
o Blanlly lllas e aSU G 15] L JI Jor
Al l3 Slenil Gl e Lad Sz
Ao dgazdl diall by aldbhall g oo 05 b
per oo Dinal cllhze ARYL e 4

el

Specified Responses (Ref: Para. 34)

(34 5,41l 1z )) Badoma cilslomius

Communication with Those
Governance (Ref. Para: 34(e)(i))

Charged with

((1)(2)34 8,541 ) eSSyl KL JLas ¥l

responsibility to communicate with those
charged with governance in an audit of
financial statements, and addresses the

A127.How the communication with those charged | &3 sf Sl Lid o0 &) 2eSsmlly 1Sl Jlas¥l das )b uazaias 1271
with governance is undertaken (i.e., by the Ll oLy aSh clelya] ol claoliee e (LaLagyl
firm or the engagement team) may depend
on the firm’s policies or procedures and the
circumstances of the engagement.
A128.1SA 260 (Revised) deals with the auditor's | cualSll Juas¥l e azll) Adosus (260) Zazlll Hlas Gidly 128

oaseddd az LA sams Jolidg AW @158l danlye dis 2aSsxlly
adls "y Jhai¥l e @il sLadll AeSe> (Sea J5ls gl
L Jlar¥! coslill e 09 43 cchglall (any 3 % JLas¥l

Osasslmall Jodl syl 12

13-11 @hyaall MaeSsmll (aalSLL JLas¥l” (260) ax Ll slas 1
22-18 &lyaall ((260) aax Ll slas 2
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auditor’'s determination of the appropriate
person(s) within the entity’s governance
structure with whom to communicate® and
the communication process.* In some
circumstances, it may be appropriate to
communicate with those charged with
governance of entities other than listed
publicly traded entities, including those
where the firm determines that there is
significant _public interest in_the financial
condition of those entities (see paragraph
A2A) (or when performing other
engagements). Examples of such entities
may include financial institutions (such as
banks, insurance companies and pension
funds) and other entities such as not-for-
profit organizations—charities. fer—example;

aS:

3 Loy lile Wglual) Gompmbhesbtatt s 6,331 S Ladll § Syl
peall cile (o S alaial 29 caSl sam a1 oladll el
189 (6 wlblsl duas wie of) (121 8,880 L) JW) Lauses
Croldl i€, dg aadl Jie) AW oluwssll o laall s die] Jodis
G Aol ae slelaidl i gy5T lide (aelanll 5yoliumg

[ | ST < -
TSIy U3 T (R e oo

[

=
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Public sector considerations

plall g Uaall, dols

llael

A129.The firm may determine it is appropriate to

communicate to those charged with
governance of a public sector entity about
how the firm’s system of quality
management supports the consistent
performance of quality engagements, taking
into account the size and complexity of the
public sector entity, the range of its
stakeholders, the nature of the services it
provides, and the role and responsibilities of
those charged with governance.

alade § LeSsodly calll Jlas¥l wlidl oo 6 oSl saey 13
ALl polsdl Bagmdl Byla] allas mes sl olay plall g llagll
Olesdl & A3Y1 g culs goms e Ble By bl duail
Amlall Glxol saey ladaad ey alall gllaall slide pz>
2aSoally nalll aleay SLAAl Louas @l oleasll dagbsy

o ed9sungy
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ISA 260 (Revised), Communication with Those Charged with Governance, paragraphs 11-13
4 ISA 260 (Revised), paragraphs 18-22
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Determining When it is Otherwise Appropriate to
Communicate with External Parties (Ref. Para:

34(e)(ii))

8,4l iam ) Ayl BT JLas¥l Led sl e (@1 533 ¥l goins
((2)(a)34

A130.The firm’s determination of when it is
appropriate to communicate with external
parties about the firm’s system of quality

AL Jlar¥l L bl o @1 c¥lall oSl dpams aad 1300
By k) oSl iy Tyl 4y oLl Baganll 31s) pllas Ly Az ls

. . v Lells sl
management is a matter of professional e spels il 2
judgment and may be influenced by matters
such as:
. The types of engagements performed | w &l wladll ¢lyly ccaSll laday G olbls ¢le o

by the firm, and the types of entities for
which  such  engagements are

Ledlal Slala M el duais

undertaken.

° The nature and circumstances of the Adgylhg oSl dagls .
firm.

. The nature of the firm’'s operating | Jesl clales Jie ccuSell alaadl gl dagb .

environment, such as customary
business practice in the firm’s
jurisdiction and the characteristics of
the financial markets in which the firm
operates.

Blgedl Laibasy caSll Le Jony & gl J salrall
S L Joay (1 AW

. The extent to which the firm has
already communicated with external
parties in accordance with law or
regulation (i.e., whether further
communication is needed, and if so,
the matters to be communicated).

BLLY ae Jaally Sl Lalal &) c¥Lasdl e .
Aol> cllia o 15 Lo o) @il of koSl Tasg 2Ll
@ L S ! S 1315 cedlas¥l e wll o2

(eldn JLa¥! i @1 el

. The expectations of stakeholders in
the firm’s jurisdiction, including the
understanding and interest that
external parties have expressed about

Lo S Le Jomy 31 Agull § Axbiall lsal ciladys .
ol Aamylll GBLLYI aul sl alaxa¥ly weall s @
B @ Sl aldly ccaSll laday @l alblsyl

the engagements undertaken by the bl
firm, and the firm’'s processes in
performing the engagements.
. Jurisdictional trends. Algs S §5slul slalasyl .
. The information that is already Aol B Jaally 2oLl cileglall .
available to external parties.
o How external parties may use the | sl Ly ctloslaall dumladl ol alusil 2,48 o

information, and their general
understanding of matters related to
firms’ system of quality management
and audits or reviews of financial
statements, or other assurance or
related services engagements.

il lilg Sty ol 8ag2ell 8yls] allasy Aalasll a8
31 ‘5)_5-;2'1 .x.!S‘LZ.” QUaLﬁ)\ jl aJUl pSlj_&_N oaxd jl daxlyo
ANl old Sleasdl albls))

. The public interest benefits of external
communication and whether it would
reasonably be expected to outweigh

OIS 13] Log (amylil JLas¥! e 23 Lalall dbial) sy .
Jhai¥l lia i IS5 Boas oo Wgdne Aoy adsall e
(lape of 2uaill)
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the costs (monetary or otherwise) of
such communication.

The above matters may also affect the | Sl asa; &l closlall e Loyl ol 5,0l 5aa¥l 355 us

information provided by the firm in the | i, slieg ansys Juaml dadd Jes (Jlaryl sl Lapdg

communication, and the nature, timing and Ll

extent  and appropriate  form of -

communication.

Nature, Timing and Extent and Appropriate FOrm | s,aall :as;) cowlill 4 slasg ddsis dumlill B1LLIL Jlas¥l dagls

of Communication with External Parties (Ref. Para: (3)(2)34

34(e)(iii))

Al131.The firm may consider the following | Ll ea @l closlall slae] die 25¥) (ailasdl § aSl Ly us 1311
attributes in preparing information that is Ll LS )
communicated to external parties:

. The information is specific t0 the | icluaas.aSlicas,h, Tuams dalae cleglall o585 of .
circumstances of the firm. Relating the | L, 111, st JSay oSl c¥las §sslsll s Ly
matters in the firm's communication . ) '

. - . Sleglall ells 50 Jlais | o ddl (8 S Aol
directly to the specific circumstances - @“_‘”““J e e 4“’
of the firm may help to minimize the iBgll g5 B5Ld 3Ty M (e AST Hybaas
potential that such information
becomes overly standardized and less
useful over time.

. The information is presented in a clear | ¢ss iy (aging 2osly sl ciloglall (o ,e @i of o
manner of presentation 1§ meither | ¢ 1k 8 A <l e e

i i i

; . . ; Ljlgie 2asykay cilaglall (oye (JUEL Eilaglall
misleading nor would inappropriately | % " ’J”Lpuf" J ) it o) laglal
influence  the users of the (Jlas¥l gounge yedl dududly Aules¥! Calsdl (£13
communication (e.g., the information
is presented in a manner that is
appropriately  balanced  towards
positive and negative aspects of the
matter being communicated).

. The information is accurate and | Las=llculsxl suer oo ey 23,5 Silaglall 65 o o
complete in all material respects and Allae cloglas e ggims Vs
does not contain information that is )
misleading.

. The information takes N0 | o bl creusradl clelas! clishall £l o .
consideration the information needs of | ; <1y 1o, 15 . cloladl el slele wics closlall
the users for whom it is intended. In | . ) a .

o ) . lozme Ogoctzeinll sozey 18 gl S anll (Sgine Ji
considering the information needs of ‘"\fu“ym e “L““‘J ‘SWJ”.”M
the users, the firm may consider | <2 <lstalldldsosl crasiadl delbral, o€ 13] Loy
matters such as the level of detail that | a8sll (JUll dow o) 631 ssbas P e Aall
users would find meaningful and (Sl g 7SI
whether users have access to relevant
information through other sources
(e.g., the firm’s website).

A132.The firm uses professional judgment in [ Jlandl cadldl Sadl aums wie Gl @Sl Sl sosiwy 1321
determining, in the circumstances, the [ ..l Jlasyicls § Ly el oo, all Js § bl Gyl
appropriate form of communication with the ) S
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external party, including communication with
those charged with governance when
performing an audit of financial statements of
listed-publicly traded entities, which may be
made orally or in writing. Accordingly, the
form of communication may vary.

e aolusll Femmdb-culadel) 2IUI @ilgall Zanlie dic Syl
U3 T Jlas¥l IS Calasey a8y LoliS of Ligad oty uB Lo g9

Examples of form of communication to
external parties

. A publication such as a
transparency report or audit quality
report.

. Targeted written communication to
specific stakeholders (e.g.,

information about the results of the
firm’s monitoring and remediation

process).

. Direct conversations and
interactions with the external party
(e.g., discussions between the
engagement team and those
charged with governance).

o A webpage.

. Other forms of digital media, such

as social media, or interviews or
presentations via webcast or video.

Loy l)l SILLIL Jlasy) JISCSY Aol
Anll Baga yylas of 4laddl yulas Jie olygddl) °
Ambas oleel Cugud @l 2L eNLasY .

Bl glan @ aleglall (JUL dw (o) cadzs
(S ol ganlly Anylall 201

de) @bl Alall ae 5800 edleladly wlisl=ll °
Ooallly Llsdl 3i,8 o oladlll Jull Jow
(S ety

u..}.l\ Sileds °

Jilay Jio caad, )l DYl Jilugd 381 JISaY) .
e Aagaaill gyl of AL ol (slai¥l Luolgall
satsadl of (Keddl eodl olas

Engagements Subject to an Engagement Quality
Review

SW/UMHM.@";U/Q[LL‘JJE//

Engagement Quality Review Required by Law or
Regulation (Ref: Para. 34(f)(ii))

((2)(5)34 8,280l ;a1y) loll o Anlas¥l dllazs gl LLs ¥ 835> (ad

A133.This ISOM requires an engagement quality

@ilgall damlie dic boLaMl sagz) amd clial Slall lda bz, 1331

review for audits of financial statements of
publicly traded entities. Law or regulation
may also include explicit requirements to
perform an engagement quality review to-be
performed-for certain entities, for example,
for audit engagements for entities that:

sl o Aalas¥l ool Loz s 13 Tile Bglasll oladel) A0
Ll Lla 85em) (amdrht dudin) Az o cillhze e Loy
(@ sladl) A e lblay (JUL Jo (Ao Agra

. Are public interest entities as defined
in a particular specific jurisdiction;

gt § Lyl o plall pleaadl @13 LAl oo .
ol Agae oo Ikt

. Operate in the public sector or which
are recipients of government funding,
or entities with public accountability;

pass ol Las> Shges Galn of alall gllasll (3 Jaai J
o Aol e lual)
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. Operate in certain industries (e.g.,
financial institutions such as banks,
insurance companies and pension

AW bl (JUL e ) irne Slebinn § Jani .
ol ¢(aelanll Bysbiumg caelidl g ol Jia

or judicial process (e.g., liquidation).

funds);
. Meet a specified asset threshold; or 9l 50! (e cre il s el cllate §51ud J
. Are under the management of @ CoUrt | Juw ) Jilas cla) § cdss of 2olas 5)l0¥ pass )

(agat olya] JlaL)

Engagement Quality Review as a Response to
Address One or More Quality Risk(s) (Ref: Para.

34(f)(iii))

agadl Hblies oo AST of sy Jlas Ao lol Lleiwl LLYI 839> (axd
((3)(9)34 5,231l a21))

A134.The firm’s understanding of the conditions,
events, circumstances, actions or inactions
that may adversely affect the achievement of
the quality objectives, as required by
paragraph 25(a)(ii), relates to the nature and
circumstances of the engagements
performed by the firm. In designing and
implementing responses to address one or
more quality risk(s), the firm may determine
that an engagement quality review is an
appropriate response based on the reasons
for the assessments given to the quality
risks.

03 G cnslbuaill of Cag lall gf cslusdl of c¥lel) Sl @b 3lasy
S35zl calual aams e Tl 435508 (G0 cladlasl oy o of LadLss!
Loty @ laladl Cag,log dagday «(2)(1)25 5,5a01 culdlazt Tady
AT ol sl s Bz lol Lapdatsy cublxzad) ppagart ticy oSl
wad L Bagad pamd slya] O Sl suzy 48 Bagll Jllis o

EXYPS RUNFY & POTIN (REAPUI-C] PN FON BY P TP TON EP- W P I

1341

Examples of conditions, events,
circumstances, actions or inactions giving
rise to one or more quality risk(s) for which
an engagement quality review may be an
appropriate response

Those relating to the types of
engagements performed by the firm and
reports to be issued:

. Engagements that involve a high
level of complexity or judgment,
such as:

o Audits of financial statements
for entities operating in an
industry that typically has
accounting estimates with a
high degree of estimation
uncertainty (e.g., certain
financial institutions or mining
entities), or for entities for
which uncertainties  exist

Loslai! s A coldpaill of g ladl of Sluny) o] ¥ lmel) dlio]
blro o SAST 5f sty jas e Lty a1 (Laslail miy of 5/
L) ewlio %@M/L@;Y/iwum,u;ﬁeﬂ/b}_g//

G olally sl ladan, @1 clblal ¢yl Glas @I ells

Lyl

o aeiatll (o pdTie Gyt e Gohais @I ilbolsYl o
e (S
1 elaial) LI @lsall Zaxle clols)| o

alpads e Bole gohis Aeluo 3 Joad
BN H PRIV PR VAR AVES - WONE
alaie of 2l Slucge (JUU Jorw o)
S laiell LU @15l of (Rine (pacad
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related to events or
conditions that may cast
significant doubt on their
ability to continue as a going
concern.

o Assurance engagements that
require specialized skills and
knowledge in measuring or
evaluating the underlying
subject matter against the
applicable criteria (e.g., a
greenhouse gas statement in
which there are significant
uncertainties associated with
the gquantities reported
therein).

. Engagements on which issues have
been encountered, such as audit
engagements with recurring internal
or external inspection findings,
unremediated significant
deficiencies in internal control, or a
material restatement of
comparative information in the
financial statements.

. Engagements for which unusual
circumstances have been identified
during the firm’s acceptance and
continuance process (e.g., a new
client that had a disagreement with
its previous auditor or assurance
practitioner).

. Engagements that involve reporting
on financial or non-financial
information that is expected to be
included in a regulatory filing, and
that may involve a higher degree of
judgment, such as pro forma
financial information to be included
in a prospectus.

Those relating to the types of entities for
which engagements are undertaken:

28l Sl Jasipe S aST puke Lpd dzg
(e

Jo Lelay oMSae Azl cas @I cllal
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. Entities in emerging industries, or Tty gttt o
for which the firm has no previous oot
experience.

. Entities for which concerns were
expressed in communications from
securities or prudential regulators.

Entit | | listed -

Entities other than publicly traded
entities if the firm determines that
there is significant public interest in
the financial condition of those
entities (see paragraph A2A) for
which _an _engagement _quality
review is not otherwise required by
law or regulation. Examples of such
entities _may _include _financial
institutions ~_ (such _as  banks,
insurance _companies and pension
funds) and other entities such as
not-for-profit organizations

. Entities with a high public profile, or
whose management or owners
have a high public profile.

. . I |
and——wide—range—of
stakeholders-

A135.The firm’s responses to address quality risks | T sasmll Jolis 2alsl oSl Lade, Gl blaiadl Josias 1350

may include other forms of engagement | .. s Ll ssss pamd 5 clolil clogxil s
reviews that are not an engagement quality
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review. For example, for audits of financial
statements, the firm’s responses may
include reviews of the engagement team’s
procedures relating to significant risks, or
reviews of certain significant judgments, by
personnel who have specialized technical
expertise. In some cases, these other types
of engagement reviews may be undertaken
in addition to an engagement quality review.

aSU @bl Jodd a8 AW eslgall Aazlpe pade Lo (JUL
oamb slyrl Lasaiie b Sl Oslamy cadll calalall ol
PSSY amd ol el Jblelly lan Lod Lol 33,8 lely2y
RIS RI PO (PN IR TP IPCINE JHE'| | YL PREPOP-LPN

LoladBage paxs ) LaYL clblayl log=s

A136.In some cases, the firm may determine that
there are no audits or other engagements for
which an engagement quality review or
another form of engagement review is an
appropriate response to address the quality
risk(s).

Laye of dazlye bl 5929 ae Sl sumy 08 (ol yany 3 1361
oamxd 9o (e szai 8)g40 5\.11 3i LL,J)YI Bag> asd LQJ BLIY
Bagzll Sl 22 lel Ao lmral wlbls

Public sector considerations

‘::Li_” t\.‘a.aJL Lols ol)lael

Al137.The nature and circumstances of public
sector entities (e.g., due to their size and
complexity, the range of their stakeholders,
or the nature of the services they provide)
may give rise to quality risks. In these
circumstances, the firm may determine that
an engagement quality review is an
appropriate response to address such
quality risks. Law or regulation may establish
additional reporting requirements for the
auditors of public sector entities (e.g., a
separate report on instances of non-
compliance with law or regulation to the
legislature or other governing body or
communicating such instances in the
auditor’s report on the financial statements).
In such cases, the firm may also consider the
complexity of such reporting, and its
importance to users, in determining whether
an engagement quality review is an
appropriate response.

JUL e o) Ldgplos aladl g llaall cilide Aapds oo Lady 08 1371
Lagb ol dAxball Gleol goi of (laduiai Giay Lz
aglallsia 39 539l 3laws ylalie (oladll Louds @l cileasd!
Lsalio Gylmiaol sad Lolsdl Boga) (amd ehr| O Casll suxy 15
ol of Aalas¥l sums uBg Bagzlly Blaws @I Jblxll s 2215l
o) sl sl 48ls] cldlaze aladl plagll 3 oLadll ax L
9 Aalai¥ly sl pue eV e Madia jyaT s (JUL et
sda Jas of 6,51 Sl Ana ) of Aalas¥l luse| Aol J) slsll
BUSTINCINCNES (PRPSE PRE AU Y- IRV RN G Y JEb{ BN |
die cOadintaal] digenly opoatll 1 agiad e § Lol castl
Asolie Bolowiaol dad Lol 352 (et el ] O 3] Lo cputes

Engagement Inspections (Ref: Para. 38)

(38 8,801 iazly) b Lty e ot

A151. Examples of matters in paragraph 37 that
may be considered by the firm in selecting
completed engagements for inspection

. In relation to the conditions, events,
circumstances, actions or inactions
giving rise to the quality risks:

wic Lple oy ST gy u5 (A 37 5pdill 353l ysodl el 1510

e aiill Aeist S LY jLis
by patll of cag lall of sl of ¥l 3lat, Logd ]
shbes Lee Lads @1 Lladlasl @ o 5f Ladlas) o3 )

Bageel
Geey Sl Ladasy @1 Slblgl ¢l [}
Lladl ges duais § sl s
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o The types of engagements
performed by the firm, and
the extent of the firm’'s
experience in performing the
type of engagement.

o The types of entities for
which engagements are
undertaken, for example:

. Entities that are listed

publicly traded
entities.
. Entities operating in

emerging industries.

. Entities operating in
industries associated
with a high level of
complexity or
judgment.

o Entities operating in
an industry that is new
to the firm.

o The tenure and experience
of engagement partners.

The results of previous inspections

of completed engagements,

including for each engagement

partner.

In relation to other relevant

information:

o Complaints or allegations
about an  engagement
partner.

o The results of external
inspections, including for

each engagement partner.

olblodl dbs e @l cladl gl o
JU dere e Ledlial
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ol e calagadl
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albladl e closudl s 8,800 e el i
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o The results of the firm's
evaluation of each
engagement partner’s
commitment to quality.
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Evaluating Identified Deficiencies (Ref: Para. 41)

(41 8,2801 a2 1) bl ba2ll o5 ) ygumnill dns] gy

Root Cause of the Identified Deficiencies (Ref:
Para. 41(a))

()41 8,2401 ) Loke 8yall 05 B1 s5mil) ds¥ (5pcnl] el

Al65.The objective of investigating the root | « &l ssemall deg¥ 2dinll Gladll e gl oo Budl Jier, 1651
cause(s) of identified deficiencies IS 10 | g oo 3 corud @I Laledll oLl o & lple cayall
understand the underlying circumstances T L

.. . 1 lon S (4S5 Jo 1 (0 yguaal]
that caused the deficiencies to enable the oo iSL) (s el 0
firm to:
. Evaluate the severity and | clele ayatll @ G smill daol HLaLilg Su> ge pugas .
pervasiveness of the identified
deficiency; and
. Appropriately remediate the identified ele Cyaull @5 gl sgemall Cewlil) mumgat] .
deficiency.
Performing a root cause analysis involves | slul de (gl oSl Luoslon (e Lpdedl bl Juloes gslaing
those performing the assessment exercising (s Ty g (o o (s 1B Lil) ALY
professional judgment based on the
evidence available.
Al166.The nature, timing and extent of the | sl ladws cn @l lela¥l gies cudsiy daub Loyl Sl us 166

procedures undertaken to understand the
root cause(s) of an identified deficiency may
also be affected by the nature and
circumstances of the firm, such as:

e cddglog oSl Ancday dule 8yatll @3 soundl Ayl Lol

. The complexity and operating Al daslas g caShl agdad g .
characteristics of the firm.

° The size of the firm. QUL PN .

. The geographical dispersion of the Sl Blyadl HLagsyl .
firm.

° How the firm is structured or the extent | i LY ¢S, L amlall of xS e of Sl 2lSea Al .

to which the firm concentrates or
centralizes its processes or activities.

aSL Aaial

Examples of how the nature of identified
deficiencies and their possible severity and the
nature and circumstances of the firm may affect
the nature, timing and extent of the procedures
to understand the root cause(s) of the identified
deficiencies

. The nature of the identified deficiency:
The firm’s procedures to understand the
root cause(s) of an identified deficiency
may be more rigorous in circumstances
when an engagement report related to an

ezl Loy lple 5patl @5 A sppnil] dmgl daguls _ili 30iiS) dlzol
Mﬂi@'}ﬂ/ A_"//;L‘_?;}// (Skog Cudais decds e ‘Ly).éj St/ druby
lele Saill i ) ypunil] dongd ppeiel) lened

Sl Slelya] 055 a3 e (patll @5 gl Hyemall Aapbs .
Lo Zolyo AST dule Capatll 05 gundl Appdandl lial il
AU @ilsall Zan L bololy 3lans Lagd caolin e 50,85 sumy
2zl 05 gl ypumdll Blazy Lawie of lile Alglune dmeemrsladl
Bagll ol LeliSolug Boliall il ity dule
055 b gle aatll @5 @l spemall Alermll Sasl e o
AST ke apall @3 simsl Ayl Sl il Casll el
oo dall @ dude Bpanll @5 uE Hguadll 056 bidie Al
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audit of financial statements of a listed
publicly traded entity was issued that was
inappropriate or the identified deficiency
relates to leadership’s actions and
behaviors regarding quality.

The possible severity of the identified
deficiency: The firm’s procedures to
understand the root cause(s) of an
identified deficiency may be more
rigorous in circumstances when the
deficiency has been identified across
multiple engagements or there is an
indication that policies or procedures have
high rates of non-compliance.

Nature and circumstances of the firm:

o In the case of a less complex firm
with a single location, the firm’s
procedures to understand the root
cause(s) of an identified deficiency

may be simple, since the
information to inform the
understanding may be readily

available and concentrated, and the

root cause(s) may be more
apparent.

o In the case of a more complex firm
with  multiple  locations, the

procedures to understand the root
cause(s) of an identified deficiency
may include wusing individuals
specifically trained on investigating
the root cause(s) of identified
deficiencies, and developing a
methodology with more formalized
procedures for identifying root
cause(s).

eWYl pue e s tL&J)l ul.:. )_&}a A9y Lo 3i QUQLQJ)Y'
lsl¥l ol lulewdly

dgly casll b

0555 1B g da L @l Taaas J3¥1 ol AUl 3 o
ayaill @3 sgumdd Ayl Gl el casill el
Geeatd LUl Sleglall (¥ cdlhcuy lslya! alde
Sl (Mg 83S5mg Jadlly Amlie 58T ud @il
Loging AST 055 08 250l

45 e Slida L (@) Tagaad SY ol 2> 3 o
il @5 3l Aydad) bl b Olelz] Jozdd
@l ol Lol Loyt 15ls 51,80 lara¥l e ule
ple Byatll @5 @1 syl dao¥ Byl Ll e
pamt) Bpony ST Sleliz] i Tumie ady ey
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ISQM 2, ENGAGEMENT QUALITY
REVIEWS

"elola ¥l Basa ciliogmd” (2) 5agzll 5yla) sline

Application and Other
Material

Explanatory

&3 Apuaid gy dadandl slgll

Appointment and Eligibility of Engagement
Quality Reviewers

l“(“:"'“b Slbls Y Baga ‘.5\,4}[5 el

Assignment of Responsibility for the Appointment
of Engagement Quality Reviewers (Ref: Para. 17)

(17 85580 oz y) ol Lty Y bssr v 5 (end e Aulgiaed | olive]

Al. Competence and capabilities that are
relevant to an individual’s ability to fulfill
responsibility for the appointment of the
engagement quality reviewer may include

appropriate knowledge about:

clagll e a,all yuay Aall @l abually clelaSd Jodd ub A
:& Loy 4wl aé).:ll LL,J)}” 539> a8 (auad Z\.L.Ijj—l-«.m

guality reviewers; and

o The responsibilities of an engagement (LLa Bagm pamls cldosue .
guality reviewer;

. The criteria in paragraphs 18 and 19 | o> 4l las 199 18 cwsasll § saylsdl daylgall .
regarding the eligibility of engagement Loy 53g>

. The nature and circumstances of the
engagement or the entity subject to an
engagement quality review, including
the composition of the engagement

Bag> amal ] @J\ sladl! 51 Lloyl Gaglog dabs o
Ll 3sy3 AT U3 8 Lay ol )

team.

A2. The firm’s policies or procedures may | ousi e Josudl 05 ¥ e oSl @lelyz) of @bl (ais 48 2
specify that the in;jividual responsible fortlhe i e @il LU 58 8 Tpuas clblopl 53gm sanlé
appointment o engagement ualit s ] s T
repvri)ewers not be ag r%ember oﬁ‘l ch SIS A G U et ) Bane Sl § 05 'dfﬂfj‘
engagement team for which an engagement | 24 e oSell on 05 ¥ 48 (5l Golall cnlll 51 it
quality review is to be performed. However, DLl Bagz pan b cnuad bLa! 3)d § clacll DI 51
in certain circumstances (e.g., in the case of
a smaller firm or a sole practitioner), it may
not be practicable for an individual other than
a member of the engagement team to
appoint the engagement quality reviewer.

A3. The firm may assign more than one | sss> @axld Gusi oo Josuwas axly 3,8 (o AST sl sy ub 3
individual to be responsible for appointing | e st clsly of el s a8 JUL o ad llaLa!
engggement.q_uahty reviewers. For examp[e, AL Banlye Slbli) & 5gml aasls cueat) Aalis ol
the firm’s policies or procedures may specify T - - i
a different process for appointing | < & =LA azle Slolil 20las ile Alul] et
engagement quality reviewers for audits of | @) ao olblodl o lant of Lle Aglaall domediskadkt
listed-publicly traded entities than for audits AT S e oo
of nen-listed entities other than publicly
traded entities or other engagements, with
different individuals responsible for each
process.
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Performance of the Engagement Quality (27-24 clyasll ipnly) LLENI Bag amd dudis

Review (Ref: Para. 24-27)

Procedures Performed by the Engagement Quality (27-25 clyaall anly) LY/ 535> a5 Loisdily iy ) el

Reviewer (Ref: Para. 25-27)

A28. The firm’s policies or procedures may | clel=¥! gues cudsis taabs castl @lelyz) of Glalw saxsas .28
specify the nature, timing and extent of the |« ai e T suss 18y badiast, Lol 535> oanls sy &l
procedures performed by the engagement e e - o
quality reviewer and also may emphasize the wandll 14255 el gl Snl) Ll Bagr panld Bl
importance of the engagement quality
reviewer exercising professional judgment in
performing the review.

A29. The timing of the procedures performed by | ladid LLo¥l ss> jasls asiy G Sleadl cubes datay a8 291
;he eggag?]ment qualito)l/ _reviewer ma;l/c el Al 23§ Loy LAl o Lol Gagyleg Aaubs e
epend on the nature and circumstances o o s ) . . Ul ae ols

the engagement or the entity, including the Bl Basr paold 4y gl pmnd] e wanal Ww.‘
nature of the matters subject to the review. | B45¥ J=be Jlslo LU Jlesl 35 2ol Bl 4> &
Timely review of the engagement | d= (ol slacly duaully bbasddl (JUL e o) Learo
documentation by the engagement quality | x,i 3. bla¥i 5oy panld Loy de jom goui (e sgall e syed!
engagement (6.0, planing, performing ang | =57 = skt Jil e et i
reporting) allows matters to be promptly Bl abss mew f‘m‘ bl 2alaall lel 2l deial,
resolved to the engagement quality | 3% o= Geais Ladl g ady Lalasall Aoy g elel ie
reviewer’s satisfaction, on or before the date | Lasy (qll oSl LLadl 35,8 Zylan o505 ] dia> § Lol
of the engagement report. For example, the | (i Lyl s e Lalhl Jb> @ Gl clad) dejs dusles
engagement quality reviewer may perform Laiss Llopll Lulaas)
procedures in relation to the overall strategy ) ) )
and plan for the engagement at the
completion of the planning phase. Timely
performance of the engagement quality
review also may reinforce the exercise of
professional judgment and, when applicable
to the type of engagement, professional
skepticism, by the engagement team in
planning and performing the engagement.

A30. The nature and extent of the engagement | Lol sss> jaxls laday @l Sleha¥l Gaes Aapls detai s .30
quality reviewer’'s procedures for a specific ol o L cre ol e sme Lalisy| s Lag
engagement may depend on, among other )
factors:

. The reasons for the assessments | .cUs Juug Sdssxtl Jblxl asgiall clenddll ol o
given to quality risks,® for example, | a4 acst clebun § Jeas clail clbloyl i
engagements performed for entities in ) s oSlelas ol

5 1SQM 1, paragraph A49
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emerging industries or with complex
transactions.

Identified  deficiencies, and the
remedial actions to address the
identified deficiencies, related to the
firm’s monitoring and remediation
process, and any related guidance
issued by the firm, which may indicate
areas where more  extensive
procedures need to be performed by
the engagement quality reviewer.

Lmpatll Sldpatlly dele Byatll @5 Gl snsll dagl .
4l lan Led dlele yatll @3 @1 sgundll dogl ol
Ao ol3 elaliy] 6ly Sl olidl mailly Anlill
e ol @ ¥Rl ) da 08 Les oSl e By0be
Lelao Ysad JSTolelpa Juais LI 8392 panld

The complexity of the engagement. EARIN NV IPEN .
The nature and size of the entity, | sogerslade oS 15] Lo U3 § Loy Lpozms 5LAIL Aapds )
including whether the entity is a listed Tile ol
publicly traded entity.

Findings relevant to the engagement, | &l clyasd mils Jie Jolsl Alall ol olasisl .

such as the results of inspections
undertaken by an external oversight
authority in a prior period, or other
concerns raised about the quality of
the work of the engagement team.

Cholzell o Aaila B8 § Amls blys) Al Ledas
LLadl 358 das Bag2 ooldy L) cas @I 6,391

Information obtained from the firm’s
acceptance and continuance of client

Sl Jsud Alye o0 Lele Jgvaxdl @ @1 oloslall °
ells 3 5leradly cane Lo US Jgudg e Maadl ae Dl

relationships and specific byl skl
engagements.

For assurance engagements, the | ,bixs e LUy 3,8 8,a0 Sl clbls,) gas L o
engagement team’s identification and | Liu aoai, Ll Ll gslas &l @pagad! iyl
assessment of, and responses to T T

. T . ’ LS lleraly Jblxll

risks of material misstatement in the e hlaely b
engagement.

Whether members of the engagement | ssss (asls po giglas a5 LLadl 3,5 clacl o8 13 L )

team have cooperated with the
engagement quality reviewer. The
firm’s policies or procedures may
address the actions the engagement
quality reviewer takes in
circumstances when the engagement
team has not cooperated with the
engagement quality reviewer, for
example, informing an appropriate
individual in the firm so appropriate
action can be taken to resolve the
issue.

b yntll CaSU Slelya] ol Elalis Jobids adg . bl
Bud dae Oslazy ¥ Losie LLaYI B3y el Ladiieny &1
Sar g Sl U313 gall 5,80 Abls) Jta Lala!

AL Jod ol 8y gmtll 3Ll

A31. The nature, timing and extent of the
engagement quality reviewer’'s procedures
may need to change Dbased on
circumstances encountered in performing
the engagement quality review.

iy (blsdl Sage> osld wlelis| daub and 4ol uses U8 31
ozt st oLl Laalge @1 @1 Bglall e 2Ly (laliay Ladss
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ISA 200, OVERALL OBJECTIVES OF
THE INDEPENDENT AUDITOR AND
THE CONDUCT OF AN AUDIT IN
ACCORDANCE WITH INTERNATIONAL
STANDARDS ON AUDITING

aliilly Jazull alyell Zaladl C3luaa¥l” (200) 2oyl ylone
"Aa | yell Adoudl sulaali Lady ana Ll

Introduction

An Audit of Financial Statements

AU ) 980l Zamlye

9A. Some of the requirements set outin the ISAS | e ¥ zdass ¥ 2ol wlae 3 Loke ool cbdball o J9
are_applicable only to audits of financial | .Layi S Lo Dl @glunll claiel] LW @ileall daslye
staten"_nents_ of_ publicly _trgded entmes, il L s LAl o) I paoally myand] il con A1

reflecting significant public interest in the A N A

financial condition of these entities due to the (1311131 oipdall azl)) Axbiall ool de AW Lpodledd

potential impact of their financial well-being

on stakeholders. (Ref: Para. A13A—A13B)

9B. Stakeholders have heightened expectations | claill dasle olbls,) oli dxlall Gleol clades dblas .09
regarding an audit enqaqemen'g for a PUDBLCIY | ou1s) 101 aioglls mgaadl il o Sl mlezad¥] coees Lile 2glusll
traded gn'gltv beca}use of the §|qn|f|ca_n.ce of bl olas 8 aylall cllcll e oidl (iens cladll

the public interest in the financial conditionof | — = — " """ — . L

the entity. The purpose of the requirements ‘E’J' dobide dolasll SLiiol] &JU) “:"“J' dazlye de Aaaily

in the ISAs that apply to audits of financial | 3liield 2Wl eileall 9 dmlall olriol 448 5im Loy ciladgill oy

statements of publicly traded entities iS t0 | «lzall iazly) sladeld JUI pusell wuss sie Lolusiul 358l

meet these expectations, thereby enhancing (21311131

stakeholders’ confidence in the entity’'s

financial statements that can be used when

assessing the entity’s financial condition.

(Ref: Para. A13A—-A13E)

Definitions s yall
13.  For purposes of the ISAs, the following terms [ bl &l Glall 25¥) clalbimoald 058G an Ll ulas (a1,6¥ 13
have the meanings attributed below:

(DB Publicly traded entity — An entity that | Jaul abls adle ool uuas slade — Gle Agluztl sladll ()
issues financial instruments that are | j, .1 aseall (Ko 3 Goadl SLIT D5 ye Hplutiag
transferrable and trgded through a LI 31 3laael 18 o) IS e cll3 18 Las <L)
publicly accessible market | =" T - R
mechanism, including through listing 7“'“3';““" “”“‘_L""‘*’f“‘“"‘”‘m olaill s
on a stock exchange. A listed entity as Lide aolaall ladoll ¥lto aliall el 2N 35081
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defined by relevant securities law or
regulation is an example of a publicly

traded entity.

For purposes of the ISAs:

6l el U las ubl}i;)b

(i) If law, requlation or professional

Aol aldhall of xslelll of dalasyl cude 13) (1)

requirements define more
explicitly a publicly traded entity
in_a specific_jurisdiction, the
auditor applies that more
explicit definition. For example,
law, reqgulation or professional

Wos 3 Topums ST las,as ke Aglual) 3Laal)
ASY ol el gday asll old Aiias
o Aa¥ aad 8 (JUL Jarw (Jad T
Gle agluall elaal) 2 Ll aldbaall of xslelll
ol olide sl S oladll waxs (o),

reguirements may define
publicly traded entities  for
purposes of defining entities

that are considered public
interest __entities, by making
reference to specific _public
markets for trading

securities, incorporating
exemptions for specific types of
entities, or setting size criteria.

dale Bloel J18,LaY UM e 239 cale alozal
Olelac] ~1l 5? Adul Lé\)j‘}” Jj\..\.ﬂ [ XEEYY
L§.L1.ZE JQJM 2459 3i colgall (po Ligas ?\9&‘}{

ezl

(i) When terms other than publicly | gluas s 5l clalbhns alusinl e )
traded entity are applied to | a3 il i) ile alglut) sLaal
entmes_ by law, r_equlatlon or gl il ool Al el o milall
professional requirements _to : -
meet the purpose described in | 22=izleell 5 0B 295 19 Lo,5al
paragraphs 9A and 9B, such | -l doluslisLaill" llal 258186 cilelbins
terms are regarded as
equivalent to “publicly traded
entity”.
Requirements KAWI XY

Conduct of an Audit in Accordance with ISAs

Aar ) sulad Lady Aax 1L alesll

Complying with Relevant Requirements

Ul )5 Sldbell Y]

22. Subject to paragraph 23, the auditor shall | sy dlaze IS o170 2 LU e oy 235,850 cildlateblelape .22
comply .Wlth egch requirement of an ISA | (1 5 cua¥l calladl gaml cydes 13 Y1 dan bl ulas oo sl @
unless, in the circumstances of the audit: . -

Al )ls
(& The entire ISA is not relevant; or ol Ao 13 4LeST SLall oSs o1 13) [0)
(b) The requirement is not relevant | .saxie e boyadly byyde 4¥ Ao ls cdlaall (So @ d 13 (@)
because it is conditional and the (801-791 5,28l p 1)
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condition does not exist. (Ref: Para.
A79-A80)

23. In exceptional circumstances, the auditor
may judge it necessary to depart from a
relevant requirement in an ISA. In such
circumstances, the auditor shall perform
alternative audit procedures to achieve the
aim of that requirement. The need for the
auditor to depart from a relevant requirement
is expected to arise only where the
requirement is for a specific procedure to be
performed and, in the specific circumstances
of the audit, that procedure would be
ineffective in achieving the aim of the
requirement. (Ref: Para. A81)

e ol By @Sl ] cAslidiwl Bgyls 3 an bl Jogn 23
EEWEIE PRES PR PO P PR USEPPINER JE P IEL S
Yy il ells Cua Guazedd Ay Azl lelz] duais ax
Loie ¥ 2o (g3 cillota e o3l J) a2 Ll 22> Lads o adgn,
2LVl el ol aa U daing e sl duaids Lols llaill 05,
Tolidl Caglall b 3 bl Chua s (3 Ylad 00 o
(817 8,88l a2 ]y) Aaz AL

Application and Other
Material

Explanatory
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An Audit of Financial Statements

AU ) 9all danlye

Public Interest in the Financial Condition of an
Entity (Ref: Para. 9A-9B)

(29-19 (idill 2 ) SLiiald JU puoslly 2 50ef) o Laia]

Al13A. The auditor may determine that there are | s s Gle @lglall s 65§ elide 3929 axlll sumy w113
entities other than publicly traded entities | <. (., adsleie colades Lins e cllolsyl o lio dxball olrad
where _stakeholders : have helqhteneq e £l ikl clld I poglly mpanll o o el alazad]
expectations regarding the audit P -
engagement, reflecting _significant _public | ezl stdbll i STl Lol Lol a2 loll Gl 488 ol
interest _in the financial condition of those | olaiel 3JW esleall dazlie dolilly dazlll mlae (3 Lele
entities. Therefore, the auditor may also | claall 5eS5 adg o33 cladll ells daxlye e lile dolusll
apply one or more requirements set out in an Ll Va8 3 l3 a131— 3]
ISA for audits of financial statements of
publicly traded entities to the audits of such
other entity(ies). Paragraphs A13B-A13E
may be relevant in this regard.

A13B. The extent of public interest in the financial | L Jull dow de 3laiald JW asell poentl slatal cue yiln s .13
condition of an entity may, for example, be i
affected by:

. The nature of the business or | sles &l cilsly Joms Jio dbis¥l of Jeall daglb .
activities, such as taking on financial SLell ot Jaadl iy ¢ 328 agonll
obligations to the public as part of the i
entity’s primary business.

. Whether the entity is subject 10 | aaillzu Jl sy, gulaws sl oy ponss slaill co 13l L .
regulatory supervision designed to I Lol gy e 3LAIL o 8
provide confidence that the entity will i i
meet its financial obligations.

. Size of the entity. slail) o> .
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. The importance of the entity to the

U gubo U3 3 Loy 48 Joad ol s lhaald 3Laall denl °

sector _in_which it operates including
how easily replaceable it is in the
event of financial failure.

AW el Jb 8 Lt

. Number _and nature of stakeholders | dealls iy peticd! sped von Emlall Gl dagdg suc .
including ___investors, __customers, cpilsally sl
creditors and employees.

. The potential systemic impact on other | 3 JSS sbais¥ls o33 cilelbhall de Jorell el 33 .
sectors and the economy as a whole sladell W Jasll Jis
in the event of financial failure of the
entity.

Al13C. Law, regulation or professional | <us § L A d) cliaall of miloll of Aaai¥l sud of a2l s 2130
requirements, including relevant ethical | s §lai t,bacl clais of 5lade (ilall ol 2SLLL oLl
req_um_ements, rpav _de_flne or de§|q"nate an | oA b ] il i 15 o ale aLazal
entity(ies) as a “public interest entity” or may B . .
use terms other than “public interest entity” "‘SPL“‘f‘ ) Lnon oLy gy | LA caogd Tale plota)
to _describe entities in_which there is a | &l olsly elu Gl si> JUL duw (deo ponall il 4
significant_public _interest in_their financial e opo cpladl alaza¥l ol ladll oo Likae ol
condition. For example, the IESBA Code has
identified certain categories of public interest
entity, including:

. A publicly traded entity, of Lile Wglaatl = Laall o
. An entity one of whose main functions | ;. ailss s 3 feas )l Laslsg gas Jrers & wladll .
is to take deposits from the public, or i |
. An entity one of whose main functions | cleas cuss § dws J Laslse gusl Jiem gl oladll .
is to provide insurance to the public. geall Ul ol

In addition, those responsible for setting | of zsloll of Zaadl asg e Oolosud! aod ub elld I &ls) 5130

law, regulation or professional requirements | . i Alaa¥l cs claill” e el deewd Lad fadl ol

may also q_e3|,,c1nate ca’Feqorles of “public 18 i)l 5.k 315 elims Alys S .8 ALl g ydalls 5Linll e £Lig

interest entities”. Depending on the facts and - .

circumstances in a specific jurisdiction, such il

categories may include:

. Pension funds. Loelatl slalal) giolio .

. Collective investment vehicles. celeadl Hlatiadl cilade .

. Private entities with large numbers of | axball Glewl o aS sue L &l ol oladll .
stakeholders (other than investors). (el (D)

. Not-for-profit organizations or AagSadl bl of ol sl a sl .
governmental entities.

. Public utilities. Aaladl 5ol .

Al13E. The auditor may also consider the | gl o813 b wuxs aie 2591 Jalgall 3 Loyl a ) a5 2131

following factors in determining whether to
apply one or more requirements in an ISA for
audits of publicly traded entities to the audit
of another entity(ies):

Lolily anlll plas 3 5aylell olibill pe AT of Tusl
26T ol Zas e e lide Aolaall o Ladll dan o
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. Whether the entity is treated as a | sle sloal s slaie Lol Je Jalad sladll S 13 L o
public interest entity for purposes of | .| 1) us L ol ol LSl el o),
_reIeva_nt ethical requirements, N Al
including those related to
independence.

. Whether the entity is likely to become | 3lie agluze sLads mums o ma bl oy sLadL ool 151 L .
a_publicly traded entity in the near oall Lzl
future.

. Whether in similar circumstances, the | oLl alilee ol 3 (il ud anlll o6 13) L °
auditor has applied the differential | .. cus i Gue algluall olaitl dolsll st
requirements  for _publicly traded <
entities to other entities. W=

. Whether the entity has been specified | slaiw ot Wi de asass o a8 sladll cof 13 L .

as not being a publicly traded entity by
law, requlation _or _ professional
requirements.

Al eldlazll of x8la b of Aalas¥l oo g Lile Wglate

. Whether the entity or  other

o0 lodls U8 (39,33 Axliall Cilmgol of 3LaAL a6 13) Lo °

stakeholders requested the auditor to
apply the differential requirements for
publicly traded entities to the entity
and, if so, whether there are any
reasons for not meeting this request.

Uglaall il Lol s lad)l oldbhall godas a1l
olea (ol i col 13 Lo el ells 39 SLadll Je Tule
) el Bl poe U ses

° The entity’s corporate governance

ealSL o8 13 Lo S Jue e 8Laill 2aSe> oilusys °

arrangements, for_example, whether
those charged with governance are

B15Y1 of ML e cpiliee LaSemelly

distinct from the owners or
management.

. Whether in_similar_circumstances, a | jslaill e b 18 cnaladl pan bl asl o 131 L °
predecessor _auditor _has _applied | il - laitl 2l 2l ollal) diles g s
differential requirements for publicly e

traded entities to the entity.

Conduct of an Audit in Accordance with ISAs

dan ) sulal Lady Ran )Ll alsll

Contents of the ISAs (Ref: Para. 19)

(198,531l 12 ly) 2 /d/_wleo (Soimo

Scalability Considerations

ol alylael

A69. Scalability considerations have been
included in some ISAs (e.g., ISA 315
(Revised 2019)), illustrating the application
of the requirements to all entities regardless

dax i lena ) sulall pamy @ @il sls allael zhal @3 69
ez e aldhall Gobas msss (2019 ale @ Gu=ll) (315)

ST i Tzt J81 gyl Lragds <o 13) Lae jlasll aay laall
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of whether their nature and circumstances
are less complex or more complex. Less
complex entities are entities for which the
characteristics in paragraph A71 may apply.

lole Gaais a3 @) cladll (o Tagaas J8Y) cladlly Jagdas
TN 8588l § dmosll ailazl

A70. The “considerations specific to smaller | culall jas lueas @ il olaill elell ahlaeyl aos @ 700
entities” included in some ISAs have been | it T ayluall 8315 g8 claiellBlelye o L8l ampully
developed primarily with unlisted entities | .. . . L -

: o . caa 0585 U8 SlyLac Ay Ol b aeg it

other than publicly traded entities in mind. | ¢ > %5 <5 TR e T e

Some of the considerations, however, may ke Wl okt il Liil) Ban e

be helpful in audits of smaller listed-publicly

traded entities.

A71. For purposes of specifying additional | ae¥l claill 2asle Jled 28layl ollacyl wass (ol 711
considerations to audits of smaller entities, a [ s 55k s G SLAIL 1) LAY llagnn iy
“smaller entity” refers to an entity which e ey
typically possesses qualitative R
characteristics such as:

(@) Concentration of ownership and | a>lss,s W) 31,891 e Judd sue @ 5,153y 18I 38,5 [0)
management in a ;mall _nu.mlber Of [ ann s staitl vl g5 a5, o A e Lol
|r!d|V|duaIs (often a single individual — (ALl 515 Bl sl UL it
either a natural person or another
enterprise that owns the entity
provided the owner exhibits the
relevant qualitative characteristics);
and

(b)  One or more of the following: ikl ST glusly (@)
(1) Sstraightforward or ol tbuiae s Alaiwy cHlalas ()

uncomplicated transactions;

(2) Simple record-keeping; of ¢ lendl clud Ay Jlesd )
(3) Few lines of business and few | sis ¢eis cleull @iy (Joall @llue 4s 3)
products within business lines; o bl
(4) Simpler system of internal of s o 308, Ay olad 4)

controls;
(5) Few levels of management with | ge @osue 055 @I aylayl clbsiwll 4ls (5)
responsibility for a broad range ST 45,1 gl e B S Aegarme
of controls; or
(6) Few personnel, many having a | s gte ppe S Josts gl ccnlolall @3 (6)
wide range of duties. lrlgdl e
These qualitative characteristics are | e suols se 29 dhold coudd ducgill (ailazl sdag
not exhaustivgl, they are not exclu_sive et LA 3 e 355 o a3l ¥ ac¥l Ll
to smaller entities, and smaller entities
do not necessarily display all of these
characteristics.
Complying with Relevant Requirements all 515 ALl 5 Y
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Relevant Requirements (Ref: Para. 22)

(22 5,580 1z ) Aall 3 clllasl

Departure from a Requirement (Ref: Para. 23)

(23 5,3501 ;pz ) cllae ¢ye 9,51

A81. ISA 230 establishes documentation
requirements in  those  exceptional
circumstances where the auditor departs
from a relevant requirement.? The ISAs do
not call for compliance with a requirement
that is not relevant in the circumstances of

the audit.

Gl Al ag lall 3 3udsall cldlata (230) daz L) Hlens suy 811
d ALl sulae seus ¥y "alos (63 cdlate e a2 [l b gy

Al g lay As 65 a2 Cdlatey plAMY)

ISA 210, AGREEING THE TERMS OF
AUDIT ENGAGEMENTS

" bl slbolayl bogyd e GLYI" (210) dax Ll sl

Application and Other
Material

Explanatory

&3 W puatll slglls ddodaill slgll

Preconditions for an Audit

oyl Aaud | Jogyadl

Agreement of the Responsibilities of Management
(Ref: Para. 6(b))

()6 8,840 :a21y) 8)0¥) ldsguns e SLiry]

Al12. The way in which the responsibilities for
financial reporting are divided between
management and those charged with
governance will vary according to the
resources and structure of the entity and any
relevant law or regulation, and the respective
roles of management and those charged
with governance within the entity. In most
cases, management is responsible for
execution while those charged with
governance have oversight of management.
In some cases, those charged with

Bylal oot JUI 501l ye cildosudl uelas Le o ) Bl g 121
13 2 o allas (6lg LS eag BLAGLI 3)l50 caum BaSgonlly cnalSlls
elans ad BLAILI U1 2eSymlly (nalls Byl¥1 ¢y S loals o
Osall 8y Loy cdaiall e Uggall (2 510¥1 058G Ll
o Ayl ralall 6Ky el (aay B9 Bla¥l e 2aS5=lly
Aaglie o AW @5lsall slexel Adosune AaSsxlly 05alll Loy
aladll Gg JUI pspanlly alall o8 sladel) Als ol 308,00 allss
00 A yd Acgama Joi A8 (Juuial ASY Sttt ol SY
sl sl Sldogun Aazlll duae Ll Jie AaSs=ll (nalll

LYY

governance will have, or wil assume,
123,3211 .(230) dax Ll 5las 7
8 ISA 230, paragraph 12
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responsibility for approving the financial
statements or monitoring the entity’s internal
control related to financial reporting. In larger
or_more complex entities, a subgroup of
those charged with governance, such as an
audit committee, may be charged with
certain oversight responsibilities.

ISA 220 (REVISED), QUALITY
MANAGEMENT FOR AN AUDIT OF
FINANCIAL STATEMENTS

31 9801 AanyL Bagadl 8yla]" (uzedl) (220) dax (k! slons
"%JLL‘

Application and Other
Material

Explanatory

PR WL NN A PEW MR INAY

Relevant Ethical Requirements, Including
Those Related to Independence (Ref: Para. 16—
21)

clyaalliae ) JHELLYL Aalarl] b Led Loy cliall o3 2l | o lllazl
(21-16

Relevant Ethical Requirements (Ref: Para. 1, 16—
21)

(2116 1 lyaall sazly) dloal ol deSlaal/ lellat]

A39. ISA 2001° requires that the auditor comply
with relevant ethical requirements, including
those pertaining to independence, relating to
financial statement audit engagements.
Relevant ethical requirements may vary
depending on the nature and circumstances
of the engagement. For example, certain
requirements related to independence may
be applicable only when performing audits of
listed—publicly traded or public interest
entities. ISA 600 (Revised) includes
additional requirements and guidance to
those in this ISA regarding communications
about relevant ethical requirements with
component auditors.

£SLall sldlaatly w01 a0 %(200) 2zl sloas cdlagy 391
albloyl @lan lesd (el dalasll el Lpd Loy Aall &l3
2l Alall old Sl cldbasll (i a8y AW @slsall daxlpe
ollbis Gadais ¥ 8 (JULl o oy ddgylog bLadl Al e
aladell sl U clbls,) dabs e ¥ JMaradl 3las Lgae
Dozl lae Jeidag alall sloxa¥l 3 of Gile alolusl! ekt
lia @ 8ylell ells ] A3la] olalayly wldlaie e (Suzll) (600)
2o Aball ols 2Slall sldlastly dalall e¥las¥l olay lall
b e

10 ISA 200, paragraphs 14 and A16-A19
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ISA 240 (REVISED), THE AUDITOR’S
RESPONSIBILITIES RELATING TO
FRAUD IN AN AUDIT OF FINANCIAL
STATEMENTS

Ml @l ax Ll Sldggus” (&uxll) (240) dax |l slas
"B o3l 9all Eamlye e il

Application and Other
Material

Explanatory

3 puaid slglls dudodaill slgl

Identifying and Assessing the Risks of Material
Misstatement Due to Fraud (Ref: Para. 39)

5,240 pa ) Lpassdiy Ghl cotns @pagll clgymill ol e byl
(39

Risks of Material Misstatement Due to Fraud in
Revenue Recognition (Ref: Para. 41)

(41 5,2801 sxm 1) sl S (3 i) s gl gyl lolis

A120.The risks of material misstatement due to
fraud in revenue recognition may be greater
in some entities than others. For example,
there may be pressures or incentives on
management to commit fraudulent financial
reporting through inappropriate revenue
recognition in the case of listed—publicly
traded entites when, for example,
performance is measured in terms of year
over year revenue growth or profit. Similarly,
for example, there may be greater risks of
material misstatement due to fraud in
revenue recognition in the case of entities
that generate a substantial portion of
revenues through cash sales that present an
opportunity for theft, or that have complex
revenue recognition arrangements (e.g.,
licenses of intellectual property or
percentage of completion) that are
susceptible to management bias when
determining percentage of completion for
revenue recognition.

G bl o] @ Gl ey Grasadl casymll Jblke S5 a8 1201
e azs3 8 (UL Jo (ad 65T o liaie § Lpe nSTliadll pany
O Shodika Jlo 387 slucY (28195 L uzgd 0 ol (ogis Byl
fomudbalidll Ul 3 e a8 s (de Sl wld) s
& seill du oo (JUL Jiao e e 1Y) ola Lotie Tide Bglual
s (Jills mladl alally Bjlae Jladl alall ZLH1 of clal!
bl § Gl e graemll canymall Jllie 085 48 JUL s
o0 Lelall oo TS To s 3o gl wladll 2l 3 ST alsl, )
Lead @1 laill 3 of A8yl 3 )0 et (1 2paasll clagd) IS
9l 2,Sall LS Ggda aus )3 Jie) Sl LY Badae lusys
VR NTNES RS | SR E B U PG EX Y EVWRE IR
oyl Sl oo ad 5l

Auditor’s Report (Ref: Para. 60-62)

(62—-60 olyaall ?b) b‘»bl‘).:)j.t’

Determining Key Audit Matters Related to Fraud

il dileil] dan ol Zucii ) 5508 oty
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A180.The determination of key audit matters | cisll ola a1 3lel e dazloll a0l el uzs gslasy 1801
invollves' making a judgment about 'the i iy LUl oo TS olesal cudlas J1 gl Aand g
relative importance of matters that required pal o ALK Ee | & il sl soms Y1 5
significant auditor attention. Therefore, it | T2 &7 77 T TS S @5 £ A T 0
may be rare that the auditor of a complete | o +>'s bl e sluie Fommmsladl alall payall wls 2JUI
set of general-purpose financial statements | ié «Us aey Aaz el syl sl o Ghally Blazy Loy J3Y1
of a listed—publicly traded entity would NOt | sl slass ssel dzss ¥ i az |l sumy U3 (Aigae Sogime iyl
determine at least one key audit matter 671 8,240 (89 Aol Ay )1 59801 (e
related to fraud. However, in certain limited
circumstances, the auditor may determine
that there are no matters related to fraud that
are key audit matters in accordance with
paragraph 61.

ISA 260 (REVISED), COMMUNICATION "daSmtl (el Jlas¥l " (260) dax iyl jlre
WITH THOSE CHARGED WITH

GOVERNANCE

Introduction EPRT-

Scope of this ISA Sball i Glas

1. This International Standard on Auditing (ISA) | Juai¥l oo 2zl ddssue Zazlell Joudl Hlall 1da Joliiy K
deals w!th tthe ilrl:di‘ft?]r’s respr)]onsitglity ::1) i &F o mesll ey AT 1530 an e ic 2aSponlly (nalSLL
communicate wi ose charged wi L T SLaill 8 2eSanll e i it et seall
governance in an audit of financial | . <7’ ¢ 5~ "M&M whb dsi Sy ,
statements. Although this ISA applies | b sl geer 055 Loie Lk o Basno Slitel s
irrespective of an entity’'s governance | Ll dolull gt lidl) faxrlye wieg LAl 5la] § (S5l
structure or size, particular considerations | i sLaill s,sb a2l Jlasl, 3las Gldbze Hlall lis aay ¥
apply where all of those charged with AaSsdl ot Ll (i 153585 o Lo LShe
governance are involved in managing an T )
entity, and for listed-publicly traded entities.

This ISA does not establish requirements

regarding the auditor's communication with

an entity’s management or owners unless

they are also charged with a governance

role.
Requirements ailllazt |
Matters to Be Communicated Le Y1 g1 550
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Auditor Independence

2>l Pzl

17.

The auditor shall communicate with those
charged with governance the relevant ethical
requirements, including those related to
independence, that the auditor applies for
the audit engagement, including if applicable
in the circumstances, any independence
requirements specific to audits of financial
statements of certain entities. (Ref: Para.
A29)

<l AShadl aldlaally 2eSsmlly cnalsll $0) az bl e camy
Lyl e az Ll Laday ) Il 2alaall el b Ly cilall
ldhie g cdalall b lall s 3 e Lazsdl aie U3 § Lay ctaz |l
884l tanly) e Sladl AW @lsall danlye pass JHaL

91

A7

18.

In-the caseof listed—entitiestThe auditor
shall communicate with those charged with
governance__a: A statement that the
engagement team and others in the firm as
appropriate, the firm and, when applicable,
network firms have complied with relevant
ethical requirements regarding
independence. :and

Ol AaSyonlly xalSll $3b) a LUl e etk
Dl gatie cons aSU G o3Y polieallly LLaYI 5,
Sl 50l 45 A (ass olS cLatEYl aics (Sl

Bty ML Aalal| Al o5 Skl

18

18A.

For audits of financial statements of publicly

of ez Jile Woluall elaiall BJWI @Sloall damlie asy Logd

118

traded entities, the statement required by
paragraph 18 shall include

(b L 185,580l Civgnn 4 LY i o ey

(@ All relationships and other matters
between the firm, network firms, and
the entity that, in the auditor's
professional judgment, may
reasonably be thought to bear on
independence. This shall include total
fees charged during the period
covered by the financial statements for
audit and non-audit services provided
by the firm and network firms to the
entity and components controlled by
the entity. These fees shall be
allocated to categories that are
appropriate to assist those charged
with governance in assessing the
effect of services on the independence
of the auditor; and (Ref: Para. A29A)

oo Sy caSU oy 53 Heallly BBl puen 0]
ddind a8 aleld G Sl oy &1 BLAILLY A
Jadig O cuzmsg IMazad) e il @l Lel Jsdne Aoy
@lgall LdasT 01 881 I Angyall Glas¥l Jlea| 3
Leotdy &1 6,31 laally Ban ) Sleas alas 2 U
Lol wlisSlls sLadll J) aSead) s 8Ly sl
Bl dewlio lid J) oLl sda 393 cumsg Leplaad
Diral e cloasdl atli euds § WSl cralsll
(1291 8,800 ;a2 tazll

(b) In respect of threats to independence
that are not at an acceptable level, the
actions taken to address the threats,
including actions that were taken to
eliminate the circumstances that
create the threats, or applying
safeguards to reduce the threats to an
acceptable level. (Ref: Para. A30-
A32)

o] G izl s (G Sl pad ki (@)

s 2 Tol lasles) @3 Gl il patll caded (S ot

e slaall ladlesl @ G Sl ypazll eld § Ly colagagll

© @ asEedl suladl o (laga@l Lee il g Ll

izh) Ased (S ot d] Slapu@l pagasal Lagdas
(321-30f =l,aall
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The Communication Process

Jhas¥l adi

Forms of Communication

¥ ST

21. The auditor shall communicate in writing with
those charged with governance regarding
auditor independence when-as required by

paragraphs 17—18A.

Blan Lo GBS AaSymll il Juats of a2 bl e cmy 21
gl gzl e 47-bpiitomrser bty bt 4 ATl
11817 ol aall adlass

Application and Other
Material

Explanatory

&3 W puaid slglls ddodaill slgl

Matters to Be Communicated

e 6 ez 501l

Auditor Independence (Ref: Para. 17-18A)

(118-17 =l aall 4847 uyisiicttian ) a I/ Slizw!

A29. The auditor is required to comply with
relevant ethical requirements, including
those related to independence, relating to
financial statement audit engagements!? and

ll5 Lpd Loy il 13 2Sal) cldlaally a0 a2 LUl e cpazy 290
AU @ilsall danlie Slblaly lan Lad (Jazadl dalaill

ALl lllall ol Leiday @1 bl aSylly cxalSLl 3415

that are specific to audits of financial
statements of certain entities specified
in the relevant ethical requirements,
such as the independence
requirements for audits of financial
statements of public interest entities in
the International Ethics Standards
Board for Accountants’ International
Code of Ethics for Professional
Accountants (including International
Independence Standards) (IESBA
Code). If applicable in the
circumstances of the audit

to communicate with those charged with o ball 2l
governance about the requirements the

auditor applies. Relevant ethical

requirements may:

. Establish independence requirements | aJul wisall Zasle gess el oldbie aas o

Jie cliall o3 28l bzl § Boass dime ladl
LAl 2ol AW @6lsall das L Izl cldhie
G ll Gloly clslad Joull Glidl 3 alall aleza¥l ol
(adoull Izl yylas cll3 & Lay) cmuigh! osslomall
Ll oy el adendl pulall Lulme e olall
Slall) Boasasdl dppall aSLall § dezally Grelall
Al Llsyl cagyls s (3 sLazddl Jl> 3s (dod)
il LeSpmlly cnalll Lol LA il o1 leall s bz,

25 IMarad! eldlaie oy

145,580 dan ool Aedstl) laal) s an [ AL s Lilly ik po loall dalel $100¥)"(200) Aaz Xl Slaa "1
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on Auditing, paragraph 14
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ISA 200, Overall Objectives of the Independent Auditor and the Conduct of an Audit in Accordance with International Standards
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engagement, this ISA requires that the
auditor also communicates with those
charged with governance that the
auditor applies such independence
requirements.

. Require the auditor to publicly disclose
when the auditor applied
independence requirements specific
to audits of financial statements of
certain entities specified in the
relevant ethical requirements.’®> ISA
700 (Revised) addresses the
requirements for the auditor's report
relating to the auditor’s independence
and the relevant ethical requirements
the auditor applied.1®

b 48 09 Lis Ule zlad¥l axbll g s .

ladl AW @lgall dazlye jads G JHEzd cldlaie

Jolisg P alall @ld 48l aldlasl g Baame dune

a2 yas slae] oldlaze (700) 2azlyeld Joudl slall

Aall l3 Sl Sllbazlly p L JMlazwly las Gl
bl kads I

. Require or encourage the auditor to
determine whether it is appropriate to
apply independence requirements
that are specific to audits of financial
statements of certain entities to audits
of financial statements of other entities
not specified in the relevant ethical
requirements.8 If this is the case and
the auditor is required to publicly
disclose when the auditor applied
such independence requirements, the
auditor may discuss with management
or those charged with governance
whether there is a risk of
misunderstanding the nature of the
entity and any need for additional
disclosure.

0o OE 13) Lo spumty dpmss 18 ol a2 bl e s .

dazle o Gl Plaad sldbie gubs bl

LI @lgall danlie e Agae oladl adUl @wilsall

o3 Sl Sl § lawgass o @ @31 oladl

zlasdl a2 LUl e cnany o 13 2l sda o 7 ALall

A8 4l ells JMaral clllie gdo A8 055 Leais lile

shs b 0813 L 2aSslly cnalSll of 81531 pa SidL

oo dosll peaad Al 2yl BLaAL) Anpds 0gd Belualy (3lay
Sl Lo d¥l

A29A. Relevant ethical requirements or law or

Tygel m5lolll of Aalas¥1 of Al ol BSaad) lellazll T suioes 08

regulation may also specify particular
communications to those charged with
governance for matters that may reasonably
be thought to bear on independence. For
example, the IESBA Code requires the
auditor to communicate with those charged

sizad ud ) bl 5lat Lagd Le aSooddl (ralShI EL) a3y Bae
cdbn JUL e deo IManad) Lo sl old el Aodng doyy
LSzl ol 8] 2 LUl oo Ball Galoly elald  Joull 3Ll
Sl Lyl Ao bl lai¥1 13§ Ley "0 lai¥L 3laws &1l Cileglally
et LuST w8 cleasd! @odiy delazwd! Sleglas 1S

with _governance _information regarding
fees,?! including fees for sustainability
assurance engagements, and the provision

20 aladl sloza¥l old ladll oo das L
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See, for example, the public disclosure requirements in the IESBA Code, paragraphs R400.20-R400.21.
ISA 700 (Revised), paragraph 28(c)
1 19/400 5,580 ¢ ol 3lll § Aududasll o5kl & 55180 Apsmgall (JULI Jptae e ¢ ylas!
See, for example, encouragement in the application material in the IESBA Code, paragraph 400.19 Al.
Joal 3Ll e 28/410,6—-23/410 =haall (JULl e e ¢ lail

Jo 3L e 23/600,6-21/600,¢ lyaall (Jul Jeo e Ll
See, for example, paragraphs R410.23-R410.28 of the IESBA Code.
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of non-assurance services for audit clients
that are public interest entities.??

A30.

The communication about relationships and
other matters, and how threats to
independence that are not at an acceptable
level have been addressed varies with the
circumstances of the engagement and
generally addresses the threats to
independence, safeguards to reduce the
threats, and measures to eliminate the
circumstances that created the threats.

Arlee 4aSy 53¥ Headly M)l lay Jlat¥l calis
las sed oSy Spiuns o] G Mz (a3 JI olgad!
oead @1 alga @l Zele Aagmy Jlas¥l s Joliyg < Lola¥l Cag lal
e elasll pulasy claga@l e asll 25l ulaslls JMazad]

alaga@ e las @) g lall
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A31.

Relevant ethical requirements or law or
regulation may also specify particular
communications to those charged with
governance in  circumstances where
breaches of independence requirements
have been identified. For example, the
IESBA Code requires the auditor to
communicate with those charged with
governance in writing about any breach and
the action the firm has taken or proposes to
take.?*

Tygal oIl of Aalast) of Al ol Sl calllazl) Lo sues a5
Led Bpaall @ay @) Bgylall G L AaSponlly cnalSLI 3] o5l Aiins
Ll by JU o ey Il oldlail oilalles e
4L B8 LaSymlly calSL ) az L (e Al STy obad Joud!

2 53Ul Ay gl of Sl siies! ) B yuatllig 2alliee

311

A32.

The communication requirements relating to
auditor independence that apply in the case
of listed- publicly traded entities may also be
appropriate in the case of seme etherentities
other than publicly traded entities, including
those where the auditor determines that
there is significant public interest in the
financial condition of those entities.?5;

ncluding—thosethat-may-be—of-significant

size—ofthebusiness—Examples of such
entities may include financial institutions
(such as banks, insurance companies and
pension funds) and other entities such as
not-for-profit organizations-charities. On-the

other-hand;-there-may-be-situations—where

& Gekd @l a2l Plazuls Blany Lesd LY Slillaze 055 15
alailigeme Ul @ Loyl 2l lle dglusl) domedtcladl) 2>
2929 azbll sy Lie el § Lo Qe dglasll s 6,391
bt S Ll el JW aisell pgeadl cile e 1S alotal

Jie) 2SW .L\-a«-wjl\ LAl sl alzel Jodd U89 ﬂ&:‘%‘m
ekt Jie 6,51 alides (we Bl Gusluay craldl S, dg gl
ity ety el A8l e olalail| gyt

321

22

See, for example, paragraphs R600.21-R600.23 of the IESBA Code.

24

26

J9d1 BLiLl (e 84/400, 3,241l 82/400,6—80/400s lyaall (JUL! Jetw e L)

See, for example, paragraphs R400.80-R400.82 and R400.84 of the IESBA Code.

ISA 200, paragraph A13A.
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'ﬁ'."’el"e."le“t wit “e._e"m* beyond—a

The Communication Process

Jhas¥l i

Establishing the Communication Process (Ref:
Para. 18)

(18 8,241l :a)y) Jlmi ¥/ 4] tptns

Considerations Specific to Smaller Entities

¥l el Lsls allael

A40. In the case of audits of smaller entities, the
auditor may communicate in a less
structured manner with those charged with
governance than in the case of, for example,
publicly traded or listed-or larger entities.

o0l e bl ety o oSy «piuall wladll daxlie Wl 3 401
ASY LAt Bylae JUU Jone e Dodais J5T 2, 28yl
Ll gl | domyekt of

ISA 265, COMMUNICATING
DEFICIENCIES IN INTERNAL
CONTROL TO THOSE CHARGED WITH
GOVERNANCE AND MANAGEMENT

1l A5 01 35 50mdl gl $LI" (265) da kI slane
"5l 5¥1g AaS gty cnilSall

Application and Other
Material

Explanatory

P WL NN (PEW MR INAY

Significant Deficiencies in Internal Control (Ref:
Para. 6(b), 8)

(8 ()6 Capiall ) sl Il B8, M1 § Al sgumill gl

A9. Law or regulation in some jurisdictions may
establish a requirement (particularly for
audits of listed-publicly traded entities) for the
auditor to communicate to those charged
with governance or to other relevant parties
(such as regulators) one or more specific
types of deficiency in internal control that the
auditor has identified during the audit. Where
law or regulation has established specific
terms and definitions for these types of
deficiency and requires the auditor to use
these terms and definitions for the purpose
of the communication, the auditor uses such
terms and definitions when communicating
in accordance with the legal or regulatory
requirement.

alaill daa il Lolig) Joudl pany & wlsll of dalai¥) (o,45 43 9

5t &Syl Sl 3Ll a3l Lllase (Gike alglaall domyuikt

(nra g53 o (Lpaalaintl Slaldl (Jia) Ao ol3 6,391 C31LLY

Lele iya3 @ Aol 8,01 3 souadll dagl oo« AST ol umly

Slelaias @il of Al aas Losicg Aanlll (Ll azl)ll

poiag of cdlaziy gumall dagl (he ¢ 1938 sl Baazs ciliyyaiy

e bl e s Y1 (o3 Slisatlly Silnlaall sda an L

a1 Taag L pLall aie calas,ailly Sullla il o ol et
(bl of allasll

Osasslmall Jodl syl a4

Otinlalls cnm el B39l 2oyl a5



(2400) 2 sleneg T Ll ey Bagdl 5510) sulae e BUaill 83gume )ald
] 9 Ty 1] A L] 9
Ll lafy st Lol Blidl § pladl aleza¥l ol 5Ladlly Aoyl sLALI aseai e culipametll AT

Communication of Deficiencies in Internal

Control

CAEARYEWEN DY SYORV-A [RE RN O T

Communication of Significant Deficiencies in
Internal Control to Those Charged with
Governance (Ref: Para. 9)

22y) LaSprlly (nilSall A5 LU 5 daph] ssindl] dmaf e Y
(98,24l

Al13. In determining when to issue the written
communication, the auditor may consider
whether receipt of such communication
would be an important factor in enabling
those charged with governance to discharge
their oversight responsibilities. In addition,
for listed—publicly traded entities in certain
jurisdictions, those charged with governance
may need to receive the auditor's written
communication before the date of approval
of the financial statements in order to
discharge specific responsibilities in relation
to internal control for regulatory or other
purposes. For other entities, the auditor may
issue the written communication at a later
date. Nevertheless, in the latter case, as the
auditor's  written ~ communication  of
significant deficiencies forms part of the final
audit file, the written communication is
subject to the overriding requirement?® for
the auditor to complete the assembly of the
final audit file on a timely basis. ISA 230
states that an appropriate time limit within
which to complete the assembly of the final
audit file is ordinarily not more than 60 days
after the date of the auditor’s report.3°

el s a8 S I i) 4ud @2y gl cuBsll dyaoes e 31
0503 Loge Sole 39Sae N 1k il O 13) Lo bl 3
add cells J) Alaly A2 mrladgans 131 (oo LaSyxlly nalsll
Agne Joo @ lile Agluall e Ladll § LSty 5Ll 7 lixy
lsall slerel s Jid a2l g cgiSll 1 (e Ishaz, o
o Al 1 28,00 3lasy Laed Badsme illogunes sLagll Jo¥ 2 WL
ey 23 05,31 ladel) iy Lape of duaidass (al,2ls ologl)
Ul a0 2lls (o 02,0l 35Y il § eaSll L1 an il
IS Zall gl dzgly az LUl o 938U 1 O g (32531
cllrall aass oL PN ol (Gl Zan bl il e e
el @ Sl Baa bl cale per JLeSaul azliell 7wl
el a3l azdl o (e (230) Aazr bl Slirs paisy cuslill
00 @bl ey Logs 60 Bale o LAl Zazl Ll Cale pon JLeSaud

Barbll a5 50l

Al4. Regardless of the timing of the written
communication of significant deficiencies,
the auditor may communicate these orally in
the first instance to management and, when
appropriate, to those charged with
governance to assist them in taking timely
remedial action to minimize the risks of
material misstatement. Doing so, however,
does not relieve the auditor of the
responsibility to communicate the significant
deficiencies in writing, as this ISA requires.

pods dib adl ssundll dzoly CostSU PAI cudss (e Slatll Gany 14
Bolo¥1 J) Al Zagll spumsll dmsl o YL Ha¥l ol § a2l
3Ll 8 peuelad 2eSemlly oalll J) Dewlio <3 06K Lodies
casmll Jblxe (o azll bl cdsll 3 simintll bypadll
o az L Gann ¥ g ddl LY s aLall 0l6 el pag . gpa9))
e aullasy U Lady U8 Aell soumdll 4osl oo ALY Aulgsans

kel

2 |SA 230, Audit Documentation, paragraph 14
30 ISA 230, paragraph A21

Osasslmall Jodl syl a2
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A15. The level of detail at which to communicate
significant deficiencies is a matter of the
auditor's professional judgment in the
circumstances. Factors that the auditor may
consider in determining an appropriate level

of detail for the communication include, for

Tyl Aall spumsll gl e Y1 4 s ) Jusmdall Spiun a5
Jalsall Jedy 2eslall Caglall s @ azliall Gl oSll lasls
Jrmitll $ytun gz sie Glnll @ Ladsh o a2 el oS (&)

ik Lo UL e e (O el

different from that for an entity
operating a simple business.

example:

. The nature of the entity. For example, | ol Uy ke 18 JUL Joee Gas SLaIL A .
the communication required for a | ., w1 slall sy ge sl sloaa¥l ols olaial
public interest entity_may be different Ll
from that for an entity other than a ren- =
public interest entity.

. The size and complexity of the entity. | citix, 48 (JUL Jurwe (o Ladaad goes SLaILI x> o
For example, the communication |  :sisi i £ e Buadine SLAIL Losllall 3431
required for a complex entity may be T Slac

o The nature of significant deficiencies
that the auditor has identified.

bl Lele (8,23 01 Aedl syumill dangl Aagls .

. The entity’s governance composition.
For example, more detail may be
needed if those charged with
governance include members who do

Aol b 568G 08 (JUL Joe dad 3Ll S A °
clacl min oo LeSsxll 052U H813] dasmlazll (e sl
ARl @ of LAl Aebuos GBS 855 g d

specific types of deficiency in internal
control.

not have significant experience in the il
entity’s industry or in the affected
areas.

. Legal or regulatory requirements | isice gL alaz b Zuegdawall of Zgallasll ozl o
regarding the communication of

Ads il als, 0 é)}oaj-“ dxgl Cyo dgaa

ISA 315 (REVISED 2019), IDENTIFYING
AND ASSESSING THE RISKS OF
MATERIAL MISSTATEMENT

e apanll” (2019 ale § Siaedl) (315) aan bl lene
"oy § sl syl ole

Application and Other
Material

Explanatory

&3l & pwandl slgdly ddodatll ool

Obtaining an Understanding of the Entity and
Its Environment, the Applicable Financial
Reporting Framework and the Entity’s System
of Internal Control (Ref: Para. 19-27)

500 allasy Gabaill JUI syl Hlbly Laiug BLaiell b ] Juosill
(2719 &lyaall azl,) Bladeld Audse |l
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The Entity and Its Environment (Ref: Para. 19(a)) (019 8,241 121,) Lztwg SLaLL
The Entity’s Organizational Structure, Ownership | 5,aall a2l) Wlleel z3sais LaaSsmy LaKloy sladall gaaunll (Sl
and Governance, and Business Model (Ref: Para. ()19
19(a)(i))

The entity’s organizational structure and ownership LxeSilog sladall (laiall JSu !

A56. An  understanding of the entity’s | Lsel o & azbll LaSley sladel] oudarddl (o) od aclug 48 561

organizational structure and ownership may e
enable the auditor to understand such
matters as:
. The complexity of the entity’s SLAAL JSea daal .
structure.
[ ) [ )
. The distinction between the owners, Byla¥ls LeSomlly crnallly ML ¢y o] .
those charged with governance and
management.
Example: e
In less complex entities, owners of the Lslal @ BLadll cDle Lty a5 Tsas J8Y1 wladll §
entity may be involved in managing A3 @iy a5 gl Lo s ia 09y L8 Uil
the entity, therefore there is little or no fommkaladll pam @ LS (blall gy Loles el
distinction. In contrast, such as in Dl 8,15¥1 o adly aeed lia 0585 15 Dide dglual)
some listed—publicly traded entities, MRS I N PHENY
there may be a clear distinction
between management, the owners of
the entity, and those charged with
governance.®?

ISA 510, INITIAL AUDIT s 1 - 5ya s a1l oLty l” (510) amyL slone
ENGAGEMENTS — OPENING S
BALANCES

Appendix | s=u!
(Ref: Para A8) | (815,24l :221)

31

LAl 8)1] & e of 2aSyelly cnalSll iy el 03 (Nl (any & 4l mudg39 RaSoaelly calSll apas o Lay <lalay] (260) AaxLll Hliae (e 209 11 olyaall H845
32 |SA 260 (Revised), paragraphs Al and A2, provide guidance on the identification of those charged with governance and explains
that in some cases, some or all of those charged with governance may be involved in managing the entity.
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lllustrations of Auditors’ Reports with
Modified Opinions

Uoas 2l g @1 a4 oy ladd ¢l g3 (YL

lllustration 1:

For purposes of this illustrative auditor’s

(1) geeagd JUL

Y] g ANl (A1 3 ca b oydt) seenstll JULI I ol

For purposes of this illustrative auditor’s

report, the following circumstances are
assumed:
. Audit of a complete set of financial

statements of an entity other than a
Hsted-publicly traded entity using a fair
presentation framework. The audit is
not a group audit (i.e., ISA 600
(Revised) does not apply).

report, the following circumstances are s et SLAIL LU iyl s AL degame Farlya o
assumed: Cvetd Zam Ly ole e o) ploials bile dlglustl 3bls
o Audit of a complete set of financial & P(&3=11) (600) arz Ll slas of §i) Aeganl daxlpe
statements of an entity other than a (Bedaia
listed-publicly traded entity using a fair
presentation framework. The audit is
not a group audit (i.e., ISA 600
(Revised)3* does not apply).
lllustration 2: 1(2) e sl JILI

A g lall (18 63 ca Ll ysyddd g gl JUL fa (ol,EY
S B LAl AW @3l a0l (e ALlS Acgezme Aazlye °
Aaxlylls. Jsle oye sl ol Lile algluall M5 5,5
(&3=11) (600) Zam Ll sl o (61) Ao ozl Anmlpe st

(Gain p2

ISA 570 (REVISED 2024), GOING

"yl yeiu¥ " (2024 ale 3 Buaedl) (570) Lax L sleas

deals with the auditor’s responsibilities in the
audit of financial statements relating to going
concern and the implications for the auditor’s

CONCERN
Introduction daddie
Scope of this ISA Shall i Glas
1. This International Standard on Auditing (ISA) | wie &l Glaz Lad axbll ldsguwe slall lda Jobisy A

2Ll a5 3 OUT e el e iy Lag AW @Slsall danlye
e ol BLAIL > e Slasll Gasy lall s Glbsl e el

(aesazmll oliso anlpo doe U § La) e gamall LM wilsill Zamfpo cilelos - Luols hlze /(5211 (600) daz ki Jas

34

Osasslmall Jodl syl a5

ISA 600 (Revised), Special Considerations—Audits of Group Financial Statements (Including the Work of Component Auditors)
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report. Although this ISA applies irrespective
of the entity’s size or complexity, particular
considerations apply only for audits of
financial statements of listed-entities publicly
traded entities. (Ref: Para. A1-A2)

AU @319a]) Zamlpe dic 3aais Aine Sllicl ded Ol Laddas
(2111 5,280 spn ) Lapt G9a lie Wglall e Ladal]

Requirements

Implications for the Auditor’s Report

22kl 035 § ALY

Use of Going Concern Basis of Accounting Is
Appropriate — No Material Uncertainty Exists

s ST st gy ¥ — dpaoll] Ay featasd] olool oIt dilio

34. If the auditor concludes that the going
concern basis of accounting is appropriate
and no material uncertainty exists, the
auditor shall include a separate section in the
auditor's report with the heading “Going

Concern", and: (Ref: Para. A78—A79)

é 3&.:)\)&7.“}“ uaLwi ﬁl.\'x’&—wl cwlildl e 4l c_>\)l| @.L:_M 13) 34
) il o e ey PRy lenadl” olging o) 0,55 3 Jumiia
(791-781 cu3,aall

(a) State that: (Ref: Para. AB0—A81) (811801 cys,aall 1) s e e ! 0)
® In the context of the audit of the | s +laly (S AU @lsall dazlhe Gl & ()
flnanc_lal state_ments asa whole, on il grizal 48 bl of lelas il )
and in forming the auditor’s 8 el Ll alasial 5150 bl

opinion thereon, the auditor [ ¢ 7T T f T R S
concluded that management's ) algall slas] die ualall
use of the going concern basis

of accounting in the preparation

of the financial statements is

appropriate;

(i) Based on the audit evidence | of (lole Jswmmtl @5 G Aaz bl asl ) Tsliiul @)
%bta;f;_ecé, the tau.dlltor ha? _nf[)t Blas Loud (5,05 ST pis 3329 s ) an L
identified a material uncertainty e et e

i Jo> 38 K. " | | of &lusdly
related to events or conditions | ’“s’i”w'm‘sd dj’uj D )
that may cast significant doubt 18 yoiian SLALS clal e LA B3
on the entity’s ability to continue
as a going concern; and

(i)  The auditor's conclusions are [ @l daxl,ll sl () wiiwd gl ole bz of 3)
bgtse_d gn thte tarI1Ud|<tj f[awd?r;rc]e Bless el Ly 5,35 3005 o Lpke Jmnell 3
obtained up to the date of the S ataes SLALS oLl e LAl 3l
auditor’s report and are not a ‘ ke 7
guarantee as to the entity’s
ability to continue as a going
concern.

(b)  For an audit of financial statements oOf | aglusll demmbralaiel I wlsall e paim st (o)

a listed—entity publicly traded entity,

when significant judgments are made
by management in concluding that
there is no material uncertainty related
to events or conditions that may cast
significant doubt on the entity’s ability

Al ol Ll Aage sloliay 5y10¥1 duyles wicy (ke
Lexd S5 oSG pde U 3929 E] &lazll GLUMY\
5ya5 Jo> 5 S KeSt s B &l g lall of ilusHly 3laz,
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to continue as a going concern: (Ref:
Para. A82-A83, A89)

(831821 wl,aall jay) B yatus BLaLeS s Lol e sLaLL
(891

® Include a reference to the
related disclosure(s) in the
financial statements; and (Ref:
Para. A73—A76)

@lgall G alall old cilsLaddl J) 8,La] cresns (1)
(761731 ol,aall ;amly) AU

(i) Describe how the auditor
evaluated management’s
assessment of the entity’s ability
to continue as a going concern.
(Ref: Para. AB4-A88)

Gdas gl puall am bl u9ds 4aS Caimy )
Byaiun 3LaieS cladl e sLadll 3,ua) 5,53
(881841 =l aall ;a1y)

Use of Going Concern Basis of Accounting Is
Appropriate — A Material Uncertainty Exists

S5 ST pule gy — dusolel] (5 o] polo] pltiiin] Lewlio

Adequate Disclosure of a Material Uncertainty Is
Made in the Financial Statements

Graszell aSTI suie 3529 e AW @slgall 3 B 7 Liad] @uuss

35. If adequate disclosure about the material
uncertainty is made in the financial
statements, the auditor shall express an
unmodified opinion and the auditor’s report
shall include a separate section under the
heading “Material Uncertainty Related to
Going Concern” and: (Ref: Para. A78-A79,
A90—-A91)

&gl S o e AW @ilgall § 3K 7 Las] @uuas Jl> & 35

el 85 eiany of comg «Jiae a2 gl sl az Ll (e o

"ayleradlly Blasll agedl STl pue” olgiay Simaie Lowd
(911-901 . 791781 =l aall ;aly) s b Lo e Joida

(@) Include a reference to the related
disclosure(s) in the financial
statements; (Ref: Para. A77)

AW @lsall G Alall wld leLaddl () B)La) cresas 0)
(771858811 p1)

(b)  For an audit of financial statements of
a listed—entity publicly traded entity,
describe how the auditor evaluated
management’s assessment of the
entity’s ability to continue as a going
concern; (Ref: Para. AB4—A88)

Agluall oot laiell 2IWI @315all Aazlie (aze; Lagd ()

8la¥l s o) earll LAl g uasS Chgmg (lile

haall iaml) Breiue BladeS sladl e LAl 8,0
(881—841

(c) State that these events or conditions
indicate that a material uncertainty
exists that may cast significant doubt

pde 929 JI add Cag Ll ol Sl sda of Yo adll ()
il e 5LALI 8,08 Joo 38 KoSt pty a3 09> uST

B potune 5LAES
on the entity’s ability to continue as a
going concern;
(d) State that: (b o e patl! ©)
0] The auditor's opinion is not | ¥ lia e lab daad wa o 22 bl gl of ()

modified in respect of the
matter;

(i) Inthe context of the audit of the
financial statements as a whole,
and in forming the auditor's
opinion thereon, the auditor
concluded that management’s
use of the going concern basis
of accounting in the preparation

09955 elidly  JSS AN @slpall dnzlye Bliw & @)
o 4l el W8 ax bl of Leliay a2 bl o)
& Lyleradl ol aluszal 3550 bl

AW @slgall slue) wie Al
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of the financial statements is
appropriate; and

The auditor's conclusions are
based on the audit evidence
obtained up to the date of the
auditor’s report and are not a
guarantee as to the entity’s
ability to continue as a going
concern.

(iii)

G LU Al ) s ar LU ol bl ¢ 3)
Glosss cantd LT 00,5 7005 G Lple gl 3
Byatua BLadeS sl e sLaill 5,04l

Application and Other Explanatory
Material

331 By puinl] 3okl ddpdarll fgll

Scope of this ISA (Ref: Para. 1)

(18,8401 p) sleal] Ika Blas

A2. For audits of financial statements of listed
entities publicly traded entities, when the
auditor concludes, based on the audit
evidence obtained, that no material
uncertainty exists, and significant judgments
were made by management in concluding
that there is no material uncertainty related
to events or conditions that may cast
significant doubt on the entity’s ability to
continue as a going concern, this ISA
requires the auditor to disclose under the
heading of “Going Concern” within the
auditor’'s report how the auditor evaluated
management’s assessment of the entity’s
ability to continue as a going concern.

43 fude Wglull FommbheLadell AW @lyall Aanlye jads Losd 2
dple Jsmnetl @3 @1 Rz LU AT ) Taliad e L) eopty Loie
A8 ByloYl (5505 «Grasz uST puc Wl sg2g aumy gliinal )
2929 poay Blaill z Ll ) dhostll elidl Aage ol cssyle
25 a8 @I B lall of Slas¥l 3lany Legd gra9e uST pue Al
lda 8 8 yeiuns 3LALS sladl Lo 3LaIll 8,03 Jom 58 KoSi
5085 @ Ay lyeradl” Gloie Jaul muads OF a2 Ll oo oz 5Ll
BLALLI 8,08 331 45as (o) il az LU 0055 2088 (e Lyl
Byatue sLadeS el e

Implications for the Auditor’s Report (Ref: Para.
34)

(34 8,280 1prly) a k1 5oy 3 &AL LBYI

Use of Going Concern Basis of Accounting Is
Appropriate — No Material Uncertainty Exists (Ref:
Para. 34)

s ST pute gy ¥ — dewlel] § dylpaiad] ol pltiio] dewlio
(345,58l a2

A81. lllustration 1 of the Appendix to this ISA is an
example of an auditor’s report of an entity
other than a listed-entity publicly traded entity
when the auditor has obtained sufficient
appropriate audit evidence regarding the
appropriateness of management’s use of the
going concern basis of accounting and has
concluded that no material uncertainty
exists.

o 2zbll st Jlie ga slall i Gxle & (1) muosdll Jull 811
45 bl 06K Leaie Dile Wglasll 85 (6,51 S —e-slide
Tulio gue ol bl Zax bl AT (e ASG b e Jiax
dgs ¥ sl riialy Blell @ Alperadl olud 35151 plasiul
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A82. For an audit of financial statements of an
entity other than a listed-entity publicly traded
entity, law or regulation may require the
auditor to provide the information required by
paragraph 34(b). The auditor may also
decide that providing the information
required by paragraph 34(b) for an-entitiesy
other than a-listed—entities publicly traded
entities would be appropriate to enhance
transparency for intended users of financial
statements in the auditor's report. For
example, the auditor may decide to do so if
the auditor determines that there is
significant public interest in the financial

condition of those entities. 3¢ For-example;

nature-and-size-ofthe business: Examples of
Ssuch entities may include financial
institutions  (such as banks, insurance
companies and pension funds) and other
entities such as not-for-profit organizations

s (6,33 Fomadiacladel) AW @lsdll Aazlpe jadey L .82
Gloglall 03085 g Ll cpe ilslll of Aalai¥l Cllazs a5 file Aglaal
Sloglall @ of Ll a1 sty w89 ()34 5,240 Lllas 1
Uglusl| 85 (5,51 8LAL domyeon ek () 34 8,581 Lpllass )
LU @lsall gensral 2laadl jan Lol osSew e
pball an bl 508 a8 (JUL Jw (deg az bl 5,85 § cndaeed
cll) I aoolly pgeadl cile (o S alotal sg2g s 13 iy
ek B : " = 35.@.{_&_&\

SR S TP S S

A ey e e T

bl cladll sia Aol Jods A8 gmeSmomeytonmdad- by
‘5)>i oladey (welaxt! Geoliuoy Ol S€dg gl (i) AW
ol 28l pe olalaid | dnpeeterbiatt i

Description of How the Auditor Evaluated
Management’s Assessment of Going Concern
(Ref: Para. 34(b)(ii), 35(b))

uu).a.a_n b Mgwmb)\fﬁ\@mt;ﬂ\‘mmﬂ?bll‘mﬁmmhaﬂj

()35 «(2)(-)34

A89. lllustration 2 of the Appendix to this ISA is an
example of an auditor’s report of listed-entity

publicly traded entity when:

o 2zbll st Jlie ga Hlall e 3=l § (2) gmessdl) JUll .89i
Loaie lile Wglune Fmmpmorslinia

. The auditor has obtained sufficient
appropriate audit evidence regarding
the appropriateness of management’s

Leawlill Zan LU 2051 e S L (e ia 08 a2 LU 0685 .
G Lheradl el 3y10¥1 alusial Lwlie gas oliy

disclose the significant judgments
made by management in concluding
that there is no material uncertainty
related to events or conditions that
may cast significant doubt on the

. . O ESY|
use of the going concern basis of -
accounting;
. The auditor has concluded that No | s> aSTaie Uls 3929 pote grital b ax Ll 055 o
material uncertainty exists; and
. The financial statements adequately | &l el clale! e 48K 550m; 2 @ilyall mumis o

3929 aday Blaill 7 i) ) Juogtll LT 851091 Laslo
JESEPRER of Sl 3lasy Lgd a5 aST poe Al
SLaleS Lol e 5Ll 8,08 Jo> 38 KsSa a5 a3

B yodus

% |SA 200, paragraph A13A
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entity’s ability to continue as a going
concern.

Use of the Going Concern Basis of Accounting Is
Appropriate — A Material Uncertainty Exists (Ref:
Para. 35—-36)

22 l) rasm STpcte gy — duwolall § 2y ratadl yoliol pltri] Lowlio
(36—35 cuipaall

Adequate Disclosure of a Material Uncertainty Is
Made in the Financial Statements (Ref: Para. 35)

5,aall t")) éﬁ}.’x)\ st pue 2929 (pe Y] pj‘}i_” L3 .;JK CL@A! (e2as
(35

A91. lllustrations 3 and 4 of the Appendix to this
ISA are examples of an auditor’s report of an
entity other than a listed-entity publicly traded

entity and a listed—entity publicly traded
entity, respectively, when the auditor has

obtained sufficient appropriate audit
evidence regarding the appropriateness of
management’s use of the going concern
basis of accounting but a material
uncertainty exists and disclosure s
adequate in the financial statements.

solad ol Lea Hlall lia gxle @ (4)5 (3) Olemmsgdll (YL 91i
ommrblLadag Lile Aglaall (895 6,5 domemoasliada e g
A e e o 15 a2l 058 Lot ccasll (e file 2gluze
ool By1aY1 alueisel Auulio s Ly Zewlill Zan L Al oy

Slobadly Grase uST aue dogy 4Ty Zewlall § &)l il
AU eslgall § 38K

Adequate Disclosure of a Material Uncertainty Is
Not Made in the Financial Statements (Ref: Para.
36)

(36 5,54l

A92. lllustrations 5 and 6 of the Appendix to this
ISA are examples of auditor’s reports for a
listed—entity publicly traded entity and an

entity other than a listed-entity publicly traded
entity containing qualified and adverse

opinions, respectively, when the auditor has
obtained sufficient appropriate  audit
evidence regarding the appropriateness of
management’s use of the going concern
basis of accounting but adequate disclosure
of a material uncertainty is not made in the
financial statements.

soladd (¥l Lea slall lia g=le 3 (6)5 (5) ¢limmasall LI 92i

M (6,51 Femerm 3 Lades Lile Wolite demmmrslida (e a2l

il e coslae gl Ladmio gl e Olsin Loay bils Wgluse

Ll Aan Ll AT (e 4S5 Lo (e has 08 LUl 0585 Lowie

Lkl § &l olad] Blo¥) alain) Lwbia sue oldy

pde 3929 e AW wlgall 3 28K cilolnd) @uuas iy ol Sl
Syl usTl

Communication with Those Charged with
Governance (Ref: Para. 41-42)

(42-41 o581 ) HaSyaelly i SAL JLasd]

A101.In the case of an entity other than a listed
entity publicly traded entity, in addition to the
required statements to be provided in the
auditor’'s report, when appropriate, the
auditor may also communicate with those
charged with governance additional matters,
for example, describing how the auditor
evaluated management’s assessment of the
entity’s ability to continue as a going
concern.

dl aslaly Lile glaall oM (6,391 Fomedboe-cladll W> & 101
Lot gl a3 a2l 0l8 (el 50,85 @ Leosas cgllall sillall
Caimy e A8La] sgals Liulio el 05K Lo RSyl (2K
sladl e 8LAALN Byual 8ylo)) asias o) euedal) a LAl @u9ds 2448
B yoiuae BLALS

Osasslmall Jodl syl 50

Otinlalls cnm el B39l 2oyl a5



(2400) 2 sleneg T Ll ey Bagdl 5510) sulae e BUaill 83gume )ald
] 9 Ty 1] A L] 9
Ll lafy st Lol Blidl § pladl aleza¥l ol 5Ladlly Aoyl sLALI aseai e culipametll AT

Appendix

=Ml

(Ref: Para. A78, A81, A89, A91-A92)

(921917891 811,781 =l,aall :a1y)

lllustrations of Independent Auditor’s
Reports Related to Going Concern

Wyl peiae¥ly laty Logd Jaud | oz k1 yolan! Ao g Al

lllustration 1: An auditor’s report of an entity
other than a listed-entity publicly traded entity
containing an unmodified opinion when the
auditor has concluded that no material
uncertainty exists.

B ¢y5 1 o ilaie o axlie 3585 :(1) sl JUL
il 48 2 Ll 0985 Leie Juae p gy e (gsimy e Wolual

lllustration 2: An auditor’s report of a listed
entity publicly traded entity containing an
unmodified opinion when the auditor has
concluded that no material uncertainty exists
and disclosure in the financial statements
about the significant judgments made by
management in concluding that there is no
material uncertainty related to events or
conditions that may cast significant doubt on
the entity’s ability to continue as going
concern is adequate.

oz, lide Aglute Fommmrdlide oy pnlie_uya5:(2) grasopll JUa
ST pus gy ¥ il i) 0 LU 0585 Lovie Jane pe sl e
G el @l ol 23 2 wilyall § SlolLadils Gyase
Blan Legd Syas2 08T suie dz gy ¥ T L ltinaol £ LT 31531 Lgaoyle
e sLadll 3,08 Js> 58 KiSla s w8 31 g lall of il

Byetune BLaiaS ¢la !

lllustration 3: An auditor’s report of an entity
other than a listed-entity publicly traded entity
containing an unmodified opinion when the
auditor has concluded that a material
uncertainty exists and disclosure in the
financial statements is adequate.

DI (5,51 T blide (o azlye ya5 1(3) sl JUL
il a3 a2l 058 bedtie June pd gy e Gormy Lo Wglual
A8 AW @slsall § lxladily gase uST pue gy 4

lllustration 4: An auditor’s report of a listed
entity publicly traded entity containing an
unmodified opinion when the auditor has
concluded that a material uncertainty exists
and disclosure in the financial statements is
adequate.

éjj}._.i.d.c MQ‘.\JAQGS:R'ELZ.LA o ?b.n)i)j_?(4) L‘.;LHA}LH Judl

lllustration 5: An auditor’s report of a listed
entity publicly traded entity containing a
qualified opinion when the auditor has
concluded that a material uncertainty exists
and the financial statements are materially
misstated due to inadequate disclosure.

éjjqﬁhuglmé@wim&glﬁf_)ﬁ:(ﬂ gagdll Jull
aST pus azgy ail il a8 ax bl 05 bwie L=t gl e
LS pue iy Gragr Sy AF=d UL @laally a2

il Lasyll

lllustration 6: An auditor’s report of an entity
other than a listed-entity publicly traded entity
containing an adverse opinion when the
auditor has concluded that a material
uncertainty exists and the required
disclosures relating to the material

DU 31 T blide s a2l )85 :(6) grassdll JUl
5l izl 18 a1 06K Lacie (nlas gy e (saim lile Wglaal
pote Wby Gl Lod Aglbll BloLaddly Grase 45T pue azg
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uncertainty are omitted
statements.

in the financial

lllustration 1 — An Auditor’s Report of an
Entity Other Than a Listed—Publicly
Traded Entity Containing an Unmodified
Opinion When No Material Uncertainty
Exists

For purposes of this illustrative
auditor’s report, the following
circumstances are assumed:

. Audit of a complete set of financial
statements of an entity other than
a hsted—publicly traded entity
using a fair presentation
framework. The audit is not a
group audit (i.e., ISA 600
(Revised)® does not apply).

&3 o yilade e az iy yyds — (1) Gruagdl JUL

pus azgy ¥ Lesie Juna i gy e (gimy Like aaluall 855

Grage ST

S all [l A8l 05 az o yatd geeseddl JULS Tda (o2
Ayl

yi-ladl Al @l il e alel degame dazlye .

o2y kb alaily lile aoluall M5 5,51 dome

)Ly.a Qi éi) 3\.:.5.0.74 a.\:-b.a ;u«._ﬂ aa.?blb ‘JAL:.
(Bebaie a2 V(& 3xLl) (600) daxi Ll

lllustration 2 — An Auditor’s Report of a
Listed-Publicly Traded Entity Containing
an Unmodified Opinion When No Material
Uncertainty Exists and Disclosure in the
Financial Statements  About  the
Significant  Judgments Made by
Management in Concluding That Thereis
No Material Uncertainty Is Adequate

For purposes of this illustrative auditor’s
report, the following
circumstances are assumed:

. Audit of a complete set of financial
statements of a Hsted—publicly
traded entity using a fair
presentation framework. The audit
is not a group audit (i.e., ISA 600
(Revised) does not apply).

Lile gl dommmrslida oo arlpe 4yl — (2) Fessogdd] JUL

$ras> ST aue uzg ¥ Lee Juae pd gl e goim

G aadl Slalaa¥l olay 23K AU @l 9all § olbaddly

S22 ST pue uagy ¥ il Lo Liias! £ LS 5,11 Lizussla

Blall (oAbl 63 ca il 5ead) gapsill JULN lda (oY
R

o Ladl AW @3 gl (o AL Ao game Aazlye .
Cod Baz bl Jsle ope slb] plaily e Asluie
(S3=11) (600) anxlll slins o (§T) Aegaml Zazlye
(Bdaia p2

38

(aepaml] SlisSo o Jas ll3 § Loy) e garmell AUl wilyill dam o Sleloc - duols lezc]"(&52L1) (600) Zaz Ll Lins
ISA 600 (Revised), Special Considerations—Audits of Group Financial Statements (Including the Work of Component Auditors)
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lllustration 3 — An Auditor’s Report of an
Entity Other Than a Listed—Publicly
Traded Entity Containing an Unmodified
Opinion When a Material Uncertainty
Exists and Disclosure in the Financial
Statements Is Adequate

For purposes of this illustrative
auditor’s report, the following
circumstances are assumed:

. Audit of a complete set of financial

statements of an entity other than
a listed—publicly traded entity
using a fair presentation
framework. The audit is not a
group audit (i.e., ISA 600 (Revised)
does not apply).

&3 o yilade e az iy ypyds — (3) Greagdll JUL

4306 AW @il 9al) § oilobindly a9 S

gyl (ol @zl pydtl sl JULH Lia (ol 2Y
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yi-ladl Al @l il e alel degame dazlye .
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)Ly.a Qi éi) 3\.:.5.0.74 a.\:-b.a ;u«._l'.l Zu..?.L.LI, ‘JAL:.
(Gdaio pé (&) (600) asfytf

lllustration 4 — An Auditor’s Report of a
Listed-Publicly Traded Entity Containing
an Unmodified Opinion When a Material
Uncertainty Exists and Disclosure in the
Financial Statements Is Adequate

For purposes of this illustrative auditor’s
report, the following circumstances are
assumed:

. Audit of a complete set of financial
statements of a listed—publicly
traded entity using a fair
presentation framework. The audit
is not a group audit (i.e., ISA 600
(Revised) does not apply).

Lile Wgluie Fommmrslida oo arle 4sydi — (4) grasdosid] JUL
Gz SSE puc dog Ledie Juae pb gl Gle goim
EPE] S PTUIC V-1 (B JEAPR I ]
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lllustration 5 — An Auditor’s Report of a
Listed-Publicly Traded Entity Containing
a Qualified Opinion When a Material
Uncertainty Exists and the Financial
Statements Are Materially Misstated Due
to Inadequate Disclosure

For purposes of this illustrative auditor’s
report, the following circumstances are
assumed:

. Audit of a complete set of financial
statements of a listed—publicly
traded entity using a fair
presentation framework. The audit
is not a group audit (i.e., ISA 600
(Revised) does not apply).

Lile Wgluie ommmrslida oo a2l e i — (5) geasdrgid] JUL

il 5ally 092 UST puc uzg Lodie Ladxmic gy e goim

Sl Lad¥l LS aue cuws Gpage JShy Ay W)
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Countd Baz 1 Jsle aye o] plaial e Al
(S3=11) (600) anxlll slas o §T) Aegaml 2azlye
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lllustration 6 — An Auditor’s Report of an
Entity Other Than a Listed—Publicly
Traded Entity Containing an Adverse
Opinion When a Material Uncertainty
Exists and Is Not Disclosed in the
Financial Statements

For purposes of the illustrative auditor’s
report, the following circumstances are
assumed:

. Audit of a complete set of financial
statements of an entity other than a
listed-publicly traded entity using a
fair presentation framework. The
audit is not a group audit (i.e., ISA
600 (Revised) does not apply).

&3 Formmt-tlade oo a2l yudi — (6) gresgdl! JUL
ST pus iy Lo (oylae gl e (Sgims Lo Wl iMUs
AU @l 9all § die 7 Lad¥l o o G092
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ISA 600 (REVISED), SPECIAL

aldes - ols olylael” (&axL) (600) dasl,df e

CONSIDERATIONS—AUDITS OF
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Appendix 1

in” RE3Y

(Ref: Para. A45)

(4518,3a11 12 1)

lllustration of Independent Auditor’s
Report Where the Group Auditor Is Not
Able to Obtain Sufficient Appropriate
Audit Evidence on Which to Base the
Group Audit Opinion

2l 0%y Leie Jaiud! axlll pydd mepes Jle
Azl sl e (A Le e Jgiard! (e 53U degazell
Ao gozll Aanlyer poliell T Goluol pdgal Awlil]

For purposes of this illustrative auditor’s
report, the following circumstances are
assumed:

. Audit of acomplete set of consolidated
financial statements of an entity other
than a Hsted—publicly traded entity
using a fair presentation framework.
The audit is a group audit of an entity
with  subsidiaries (i.e., ISA 600
(Revised) applies).

A g Al (A8l 5 ca b ydt) seeostll JULI Ida ol,28

#Bm&»ﬂl@ul&l,ﬂ|w%\5h%hqba sda .
Jsle oye sl alusiwl lle doluall 85 5,5 dore

ol ) amb alide Lt 5L 2o game Aanlpe (2 Ly
(Bdaia (Ssuxll) (600) dasfytl HLeas

INDEPENDENT AUDITOR’S REPORT

Jaiud | a5 5a5

To the Shareholders of ABC Company [or Other
Appropriate Addressee]

[aolio 5T bl 6T 1] (o) 3801 s

Report on the Audit of the Consolidated
Financial Statements*°

3955 L1 AL w31 901 Banlya 3yl

Auditor’s Responsibilities for the Audit of the
Consolidated Financial Statements

Buol| ALl @il gall danrlpe oo anr sl Slidghue

[Reporting in accordance with ISA 700 (Revised) —
see lllustration 2 in ISA 700 (Revised). The last two
paragraphs which are applicable for audits of listed
publicly traded entities only would not be included.]

liro § 21801 (2) mssissil] ST WLl - (700) Zam ol sluad i izl )]
Sledec e plidai cuilll ouins¥l oprédll ghol pi ¥ (700) i)
[bais Lile dyloil oottt o Liil) das o

Tadaie "gps¥ Aadainlly duallaid) olllall gy 52" LI (£ Olskall Lpd 0580 ¥ G CBglall 3 (6r9,e0 a2 "o skl 2L il5all Aazlye oo ppatll” £yall olgiadl P
40 The sub-title “Report on the Audit of the Consolidated Financial Statements” is unnecessary in circumstances when the second
sub-title “Report on Other Legal and Regulatory Requirements” is not applicable.
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ISA 700 (REVISED), FORMING AN
OPINION AND REPORTING ON
FINANCIAL STATEMENTS

il 981 oy yapatlly 101 (985" (700) Ziaz el ol el
iy

Requirements

Auditor’s Report

ezt ol

for Audits Conducted in
International Standards on

Auditor’'s Report
Accordance with
Auditing

Len lul) plal [ady ceas i) dan [l clelac o p o] i

Key Audit Matters

Lazrall At Il ¥l

law or regulation or decides to communicate
key audit matters in the auditor’s report, the
auditor shall do so in accordance with ISA
701. (Ref: Para. A41-A443)

30. For audits of complete sets of general | olailaladl joadlld AU @slsall oo AholS Ao gazo Aazrlpe die 30
purpose financial _statements pf listed | 2 0 e oy bl e oy lile Wglise Fo
publicly traded entities, the auditor shall (701) i L1 sl (2 550,55 & oyl
communicate key audit matters in the ' At c ol e
auditor’s report in accordance with ISA 701.

31. When the auditor is otherwise required by | ce £y @lsll of 2alad¥l Czger a2 bl oo Lsllas 068 Lotie 31

dele camyd (U1 9o 8 Ledie ol co9yaT (3 Baz el Ay 55eYl
(441431411 culaall 1ae ) (701) Aax LU slal Tady el liall

Auditor's Responsibilities for the Audit of the
Financial Statements

B @l5all Aar o o LU Slilggs

40. The Auditor’'s Responsibilities for the Audit of | slsil Wl @lsall 2zl oo anlll cillggus pud §Lad w40
the _ Financial Statements section of the (511 8,8801 a1y ram LU a5 3
auditor’s report also shall: (Ref: Para. A51)

(a) State that the auditor communicates | @l Lad aSsally (nalll dasn azbll of e jadll 0)
with t(:_ose charged t\;]vith go;/ternar;ﬁe legd dalasell Lty Zazloll Glai Lo cro el dlos
regarding, among other matters, the | .. 5 aoel ol ol 4 Loy viam ] all AL szl
planned scope and timing of the audit ‘Sw)}tﬁ it d‘ S wﬁﬂw @ ] °
and significant audit findings, including EEEAN P PPN R JPC I HERRT TN |
any significant deficiencies in internal
control that the auditor identifies
during the audit;

(b) For-audits—offinancial-statements—of z =ty St (<)
listed-entities—sState that the auditor 14k 2aSsoelly nalll iy a2 LU o e ol
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provides those charged  with
governance with a statement that the
auditor has:

0] Ceomplied with relevant ethical
requirements regarding
independence; and

Aalasll ball @ld asdud) sldlaally a1 a8 ©)

(i) For _ audits of  financial

alaiel] 2 @ilgall Aanlye Sildes pai Loyd @)

statements of publicly traded
entities, communicated with
them all relationships and other
matters that may reasonably be
thought to bear on the auditor’s
independence, and where
applicable, actions taken to
eliminate threats or safeguards
applied; and

e ty_e il 18 4l (lile Woluall
Aoy wdtad w3 @l ¥l el LBl
il eLats¥l ey ADlital e 5355 Ll Ugane
e elaall sisall by millpopds_ oabi 18

caadall 25l ulashl of claua gl

(c) For audits of financial statements of
listed-publicly traded entities and any
other entities for which key audit
matters are communicated in
accordance with ISA 701, state that,
from the matters communicated with
those charged with governance, the
auditor determines those matters that
were of most significance in the audit
of the financial statements of the
current period and are therefore the
key audit matters. The auditor
describes these matters in the
auditor's report unless law or
regulation precludes public disclosure
about the matter or when, in extremely
rare circumstances, the auditor
determines that a matter should not be
communicated in the auditor’s report
because the adverse consequences
of doing so would reasonably be
expected to outweigh the public
interest benefits of such
communication. (Ref: Para. A54)

fompedaladel] AU @lsall dazle Sldes (o Lad @
ssel oo Lol Y ey 51 clade (gly Lile aglustl
ol de gadll «(701) Zaz Ul slal lady Laxyell s,
<eSmlly raleld el 05 G gl o oo ey a2 LA
©ilsall dazlys wie AL Aea¥l L colS ST Heelll clls
RUPSJNI EDWEN [BYV U NCE PRV PEN S E I NIV
PIE NG FEPCIN APRNSUN- BT ISV (P PP SN ([P
Gellig aalll @b ol el e aladl 2 LadYl 15Ul
85555 3 die LY i W iy a1 o (ALall B0l gl
O Usdne Ay 2851l (e ey pliall ALl cladl ¥
22h) DY e e 2ol Lalall Axlall wilgh Gaas
(541 5,33

Name of the Engagement Partner

LUl e Jogadl ey &l el

46. The name of the engagement partner shall
be included in the auditor's report on
financial statements of listed-publicly traded
entities unless, in rare circumstances, such
disclosure is reasonably expected to lead to
a significant personal security threat. In the
rare circumstances that the auditor intends
not to include the name of the engagement
partner in the auditor's report, the auditor
shall discuss this intention with those

©lsall e pa Al 5585 3 LU e Jggandl byl ol ,83 g
Lopy p8stll oo 050 o Lo (il Bglall Smmpmdi-ladeld 40
gl zlad¥l clls o35 of Ll 8)0l Cagyls 9 lldg lsaas
S5 aue az Ll Led gois 1850l cag lall 89 qaseddl cpodl) S
bl e oy e b 5585 @ bLapdl e Jogadl ey &) gl
adlansy ar bl cudts medled LaSsally oealSll po ells didlia

(641621 =ulya4l) 1azl,) . gvasedd) el SO i@l Bylaseg

.46
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charged with governance to inform the
auditor’s assessment of the likelihood and
severity of a significant personal security
threat. (Ref: Para. A62—A64)

Auditor’s Report Prescribed by Law or Regulation

LY 5l ol gy il po W] sy

50. If the auditor is required by law or regulation
of a specific jurisdiction to use a specific
layout, or wording of the auditor’s report, the
auditor’s report shall refer to International
Standards on Auditing only if the auditor’s
report includes, at a minimum, each of the

following elements: (Ref: Para. A71-A72)

Aae Ags 3 mlalll of Lbs¥ Crgey Dlas anlll oE 1) 50

A Of 3oz M caz Al yyand Baame Bigus of Gads plaszaly

S Gof amS et 150 3] Bz el Aol sulall J) az A1 ayas
(721711 2lyaall jam ) 259 puoliall (o paic

(@)

()] For audits of complete sets of general
purpose financial statements of listed
publicly traded entities, the name of
the engagement partner unless, in
rare circumstances, such disclosure is
reasonably expected to lead to a
significant personal security threat.

AU algall (e Aol Aegomme Aanlpo Clidoe paimy s (J)

o) el Jike 2glane Tommmrcliail aladl Loyl @l

Agdng Az pboall oo 0S5 @l L LU (e Josaed

RNV (% {REIEER A BENEL SR EPR P S JUTES
ez ddl el S

(m)

()

Application and Other
Material

Explanatory

&3 W puaidl slglls ddodaill slgll

Auditor’s Report (Ref: Para. 20)

(20 5yaall E’l)) cab.'.‘).yji

Auditor’'s Report for Audits Conducted in
Accordance with International Standards on
Auditing

denlul) lal [ady s il dan [ lelse e o ud) o

Key Audit Matters (Ref: Para. 31)

(31 E).E.é_” E’l)) 3u_>-\,.¢_U L«.ﬁ)j\ )ytzﬂ

A41. This ISA requires communication of key

@Slgall Aam e die Aamlreld Auts Il 5ol O Hleall s bz, A1

audit matters for audits of financial
statements of publicly traded entities. Law or
regulation may also require communication
of key audit matters for audits of entities
other than publicly traded entities—listed
entities-for example, entities characterized in
such law or regulation as public interest
entities.

LY Ll o0 of A8l llazs a5 Tale Aglusll o ladall 40000
S S EENTIE JEND- ST PEN JORNT S PES NI R DIPLN RSV (1
ells & Lo ot @ ladll JUL o e il 2l asll domerdd

ple pletal oild wlade Ll wlsll of dalas¥l
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A42. The auditor may also decide to communicate | gaz Lud 2zl g, sl LY Loyl a2l o a5 420
key audit matters for ether entities other than [ ., i X sus Lo o5 3 L ile alglusll (oMs o5 elaie
publicly traded entities, including those " )

; - . oLl el W auselly [ Lozal
where the auditor determines that there is | = - : 4 ' Msj APWJ_ s ’“S =
significant public interest in the financial :
condition of those entities.*?-reluding-these | ov oty oo soe sy o Jikdrmr g —pydh
that may—be—ef—Slg-H#}ea_-H{—pH-b-l-}&LH{EFe—st—fGF' ifi e N sda Aliel Jodd 8y eyt 2 2 <o 577&'5 bbbt
e*amplfg—beeausemey—havea—lapg%qumbep Beoliums ol syl Jte) 2 e bl cladll

S | i - Woldl we oldaill dpedtobaat-Jie 1 wlidey (welad)
business. Examples of such entities may zl
include financial institutions (such as banks,
insurance companies and pension funds)
and other entities such as not-for-profit
organizations-eharities.

A43. ISA 210 requires the auditor to agree the | Ll Loy Je 3l bl oo (210) &zl Hlire cdlazy 431
terms of the audit engagement w!th s Jlnll watie o AaSyll RAKLls 1Y e 2z L)
management and those charged with

governance, as appropriate, and explains
that the roles of management and those
charged with governance in agreeing the
terms of the audit engagement for the entity
depend on the governance arrangements of
the entity and relevant law or regulation.6
ISA 210 also requires the audit engagement
letter or other suitable form of written
agreement to include reference to the
expected form and content of any reports to
be issued by the auditor.#” When the auditor
is not otherwise required to communicate
key audit matters, ISA 21048 explains that it
may be helpful for the auditor to make
reference in the terms of the audit
engagement to the possibility of
communicating key audit matters in the
auditor’s report and, in certain jurisdictions, it
may be necessary for the auditor to include
a reference to such possibility in order to
retain the ability to do so.

Lyl Lgya e Blasyl wie 2eSemll nallls 3,la¥1 Hloal f
o Aalas¥ly sLadll § 2aSsadl lisys e aazad BLadell daxlll
oesaiy of Lal (210) ez Ll Slas calazg “alall als misll
Slasdl JEaT oo cunlin 3T S 6F of Ll byl llas
Laydimrse 5ulas ¥ adeall Ggeually JSAI ) B,La) cagastl
o L 5T s (6 e Tlllas aa Ll 066 Y Laieg * a1
(0 0982 8 41 (210) Zaz L1 slins g cAaz [yeld s, I 550l
PN i8] 1 85La] a1 Lolsyl dagyde @zt Of a | peld sl
NTCONE PN PRVENANE PRSIV EPES NI EDN BT [V
Llansd syl sda Jie d] 5La] ot Of g2 lell G902l o

U e plall e 85uall

Considerations specific to public sector entities

plall g laall cladey Aols wlylasl

Ad4.

Listed—Publicly traded entities are not
common in the public sector. However,
public sector entities may be significant due

3 ey plall g lasll § Zadld o lile Aolaall dompubhelail
oo ol laagaai of Lozt Tlas Zaa alall gllaall cilaie (4S5 ub

A4

42

46

47

48

Oiseaslmal Joall slms¥)

ISA 200, paragraph A13A

ISA 210, paragraphs 9 and A22
ISA 210, paragraph 10
ISA 210, paragraph A25

59

1131 5,a4l1 ((200) Zaxl,ll Hlias

41

22159 os,aall ((210) Al Hlas
108,3411 ((210) 2axl,dl Hlas
250 8,441l ((210) aan L) sleas

43

44

45
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to size, complexity or public interest aspects.
In such cases, an auditor of a public sector
entity may be required by law or regulation
or may otherwise decide to communicate
key audit matters in the auditor’s report.

Gaabll 05 a5 ce¥lal sda Jte G plall Axbiall Cols sslaie
e i 15 ol il o Aalai¥l iz gan [l alall g laall i

53585 & B pall A ¥l Y1 (5T gms 6

Name of the Engagement Partner (Ref: Para. 46)

(46 8,241 a2 ) Lol e Jspal oy adl ol

A62. The objective of the firm in ISQM 1% is to
design, implement and operate a system of
quality management that provides the firm
with reasonable assurance that:

G (1) Baszdl Blo) Hliae § dile osumill Sl Ghua Jten 621
‘aUa.le lda ydgy oz dlia Adg dalaig LEaj_"xJ\ 55l ‘.:Uaa [T~
i o ol Ysias ST asl

. The firm and its personnel fulfill their
responsibilities in accordance with
professional standards and applicable
legal and regulatory requirements,
and conduct engagements in
accordance with such standards and
requirements; and

Ll sulaall Tady w ey 4ud Clalally Sl Loy .
‘Q.A..\.gm.,'_"'j “m.h.‘l“. A w_ _"’\5 a.ﬁ.ﬂl.h.l_” ;ILLUG_L-L '\5
tebllazlly ulall il lagy bl

o Engagement reports issued by the
firm or engagement partners are
appropriate in the circumstances.

Sl o Sl e Bpball Glblal e dalie .
Aaslall g lall s § Lol e calspud

Notwithstanding the objective of ISQM 1,
naming the engagement partner in the
auditor’s report is intended to provide further
transparency to the users of the auditor's
report on the financial statements of a listed
publicly traded entity.

oy il Aand 8 (1) B3sadl 8)13] Jlias Bua e ladll Laig
A8La il oo bl 83l Bure a2 L) 585 G Lo (e Jogel

A63. Law, regulation or national auditing
standards may require that the auditor’s
report include the name of the engagement
partner responsible for audits other than
those of financial statements of listed
publicly traded entities. The auditor may also
be required by law, regulation or national
auditing standards, or may decide to include
additional information beyond the
engagement partner’'s name in the auditor’s
report to further identify the engagement
partner, for example, the engagement
partner’s professional license number that is
relevant to the jurisdiction where the auditor
practices.

o8 sty Of Aibogl Aax ) ulae ol wilelll of dalai¥l s s 631
Lrhllollee oo Jogudl LLaI e Jogll by il gl az L
e Ll Loladd) AW @ilsally glass &1 ells Cadlsey (6,591
of sl of Aelas¥l gy Tyl am LU (0l g lile 2l
Sloglas 7o) cduds ¢lals (o syEy a3 of Aalasll Aaz Ll sulae
W3 050,85 3 bolapdl (e Jogeull byl @l H83 (guass 4dls)
o JEU Jurw e LU e Jogadl ey il e oyl 5abs!
les Lpd oylay @) 2l § 4 Al 2uass )

A64. In rare circumstances, the auditor may
identify information or be subject to
experiences that indicate the likelihood of a

Mujwbmﬂjiahjm‘}c?\)l\djﬁeﬂ ‘E)AUQYB‘? 641
Lsa e olel 13] aily caanall el wiag 352 Blleasl ]

145,580 L] 515 Slowt)] bl 5f 5581 ST sl Lyl 5T AU wilsil] gad ol Leolo bl ddis G oilkall 535201 5,10)" (1) 352 8] 5lena “9

50 |SQM 1, Quality Control for Firms that Perform Audits or Reviews of Financial Statements, or Other Assurance or Related

Services Engagements, paragraph 14
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personal security threat that, if the identity of
the engagement partner is made public, may
result in physical harm to the engagement
partner, other engagement team members
or other closely related individuals. However,
such a threat does not include, for example,
threats of legal liability or legal, regulatory or
professional sanctions. Discussions with
those charged with governance about
circumstances that may result in physical
harm may provide additional information
about the likelihood or severity of the
significant personal security threat. Law,
regulation or national auditing standards
may establish further requirements that are
relevant to determining whether the
disclosure of the name of the engagement
partner may be omitted.

@31 Blall ) ell3 (635 488 cpgeall LY e Jogadl by il
4Be (593 oyl oLl ol Ll 31,8 & o5l ebacly of ey iy
Sl (JUL e e cdoda ¥ s @l e of e eqe Aadds
iy B9 A ) of Apardanal) of Aallastl ligaall of Aallasti Al Ll
dl o35 98 @l Bglall lay AeSemlly (nalll ae LaSLLl e
2@l Byphas ol Alais| Js> 2dla) Slaglas oy @31 Gl
Lar bl sulae of mlelll of Zalas¥l aat a8y . ek ddl (el Sl
Sl e OB 13) Lo ety Al 213 Slllazll e s 2ol
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Appendix

sl

(Ref: Para A19)

(197 5,aa11 :215)

lllustrations of Independent Auditor’s
Reports on Financial Statements

AW 51 9 e Jarad! ao k) pylat) dmeings Al

lllustration 1: An auditor’s report on financial
statements of a listed-publicly traded entity
prepared in accordance with a fair
presentation framework

w&m Y pﬁ"jﬂ O t‘,l)l‘ By (1) ‘;r__é_‘a}_z_” Juedl
Jdale Uore oy (s 3ally Jike aglaia

lllustration 2: An auditor’'s report on
consolidated financial statements of a listed

publicly traded entity prepared in
accordance with a fair presentation
framework

sLadl sussll W @ilsall e anlll )85 1(2) magall JLa)
Jole oo 5oy (s 3aally like 2ol oo

lllustration 3: An auditor’s report on financial
statements of an entity other than a listed
publicly traded entity prepared in
accordance with a fair presentation
framework (where reference is made to
material that is located on a website of an
appropriate authority)

Zomperr et Ladl W @ilsall (e azlyl) 53,85 :(3) sl JUL!
0585 Laie) Jole oy Uy (adg 32ally like aglaall M5 (5,50
(ins Alalad g 780 aBge (e Bag2sa sy ) 5)L2) lia

lllustration 4: An auditor’s report on financial
statements of an entity other than a listed
publicly traded entity prepared in
accordance with a general purpose
compliance framework

oo et BLadl LW @ileall oo aa Ll 4,35 :(4) graasall JLEL
ple gmye g3 plAll Iy Tadg saally Jule alglaall aMs 6,51
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lllustration 1 — Auditor’s Report on Financial
Statements of a Listed—Publicly Traded
Entity Prepared in Accordance with a Fair
Presentation Framework

For purposes of this illustrative auditor’s

report, the following circumstances are
assumed:
. Audit of a complete set of financial

statements of a Hsted-publicly traded
entity using a fair presentation
framework. The audit is not a group
audit (i.e., ISA 600 (Revised) does not

apply).

lllustration 2 - Auditor’'s Report on
Consolidated Financial Statements of a
Listed Publicly Traded Entity Prepared in
Accordance with a Fair Presentation
Framework

For purposes of this illustrative auditor’s

report, the following circumstances are
assumed:
. Audit of acomplete set of consolidated

financial statements of a listed-publicly
traded entity using a fair presentation
framework. The audit is a group audit
of an entity with subsidiaries (i.e., ISA
600 (Revised) applies).

o sLadl &dUI @l sall o aall juyds (1) geededd! JULI

Jole yinye Uy (adg 30ally Like Al
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lllustration 3 — Auditor’s Report on Financial
Statements of an Entity Other than a Listed

Publicly Traded Entity Prepared in
Accordance with a Fair Presentation
Framework

For purposes of this illustrative auditor’s

report, the following circumstances are
assumed:
. Audit of a complete set of financial

statements of an entity other than a

oy 5Ladl AU @l 9all (e az k! a5 1(3) gmesmsil! JULI
Jale (e by (aag 3oally Lile alglusll M5 gy

AY! Ggylall (o181 63 eyl s ydn) seagill JUL ia ool
S B LA AdW @il il e ALS Acgeze Aazxlp °
Aazlylly.Jole poye sllof plusiul lile Alglual] M (5,5
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listed publicly traded entity using a fair
presentation framework. The audit is
not a group audit (i.e., ISA 600
(Revised) does not apply).

. The auditor elects to refer to the
description of the auditor’s
responsibility included on awebsite of
an appropriate authority.

B de olsll wllshun cisoy J) BLAY a2l Sl @
Agine dlalud i ASI)

lllustration 4 — Auditor’s Report on Financial
Statements of an Entity Other than a Listed
Publicly Traded Entity Prepared in
Accordance with a General Purpose
Compliance Framework

For purposes of this illustrative auditor’s
report, the following circumstances are

Tyt Ladl AU o gl e anlpll 05 :(4) greosdll JEL
ple (e o5 Al UY Ladg saally ke alglull Vs (550

¥l Bgylall (1780 63 canl o did gl JUL ia (o 1,24
wsm aJu PS‘}E-" o olS Acgame daxlpe °
Ay gl plas crger Hglhae (lile Woluall S5 (5,5
(600) &axl ! slas o i) e gaml Al pe s dalplly
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assumed:
. Audit of a complete set of financial

statements of an entity other than a

listed publicly traded entity required

by law or regulation. The audit is not a

group audit (i.e., ISA 600 (Revised)

does not apply).
INDEPENDENT AUDITOR’S REPORT Jarudl azlyll a5
[Appropriate Addressee] [Osall Ggboliell]
Opinion sl
Basis for Opinion Sl ol

Other Information [or another title if
appropriate such as “Information Other than
the Financial Statements and Auditor’s Report
Thereon”]
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Responsibilities of Management and Those
Charged with Governance for the Financial
Statements®?

STAIUI @il a1 e AaSertly (ralSllg 8ylal ol ggne

Auditor’s Responsibilities for the Audit of the
Financial Statements

BT il 9l Banlya o6 a1 Slelspans

Our objectives are to obtain reasonable assurance
about whether the financial statements as a whole
are free from material misstatement, whether due
to fraud or error, and to issue an auditor’'s report
that includes our opinion. Reasonable assurance is
a high level of assurance, but is not a guarantee
that an audit conducted in accordance with ISAs
will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error
and are considered material if, individually or in the
aggregate, they could reasonably be expected to
influence the economic decisions of users taken on
the basis of these financial statements.

s S AU @319l i€ 13) Lae Jodne wiST ) Jvosdl @ Lidloal Jtess
ESUFEAR USST-ERI RV PR SESP DY CETONE-{PORPIEIV PE S B S5V U0
Loz LU o fasny ¥ ST 250 ST St 5 Joaall wSTlg Loy (rosaty
G Gtz iy (S e Lails i dan Ul ulal lady L plall @5 1
Byase layymall uady das of ie e lanmnll Lads of (Sas Tag290 O
oo Lleme & of Bus e Lo S 355 0 Usane 22y aBgall (o S 13

AW @lgall sia olad e Ogansiall ladzs G 4olaid ¥l ol),all

Paragraph 41(b) of this ISA explains that the shaded material
below can be located in an Appendix to the auditor’s report.
Paragraph 41(c) explains that when law, regulation or
national auditing standards expressly permit, reference can
be made to a website of an appropriate authority that
contains the description of the auditor's responsibilities,
rather than including this material in the auditor’s report,
provided that the description on the website addresses, and
is not inconsistent with, the description of the auditor's

responsibilities below.

As part of an audit in accordance with ISAs, we
exercise professional judgment and maintain
professional skepticism throughout the audit. We
also:

We communicate with those charged with
governance regarding, among other matters, the
planned scope and timing of the audit and
significant audit findings, including any significant
deficiencies in internal control that we identify
during our audit. We also provide those charged

with governance with a statement that we have

& desad oSay MLl ¢ 3l 1da o leall 1da (e ()41 8,240 misgs
o Aelai¥l mad Losie 43 (2)41 58801 masig 2z ll) poydty 38,8 Boxle
JV 5L @15 0 SCes a0ld (el Ao Al Ban L) ulas of slslll
Y g bl ol ciimg e Goim cpinn Al pals (g AS aBse
e s92sll Camgll 058 ol oy caz LAl 53,85 G slsll sda (resss e
oLl oz LUl ilidogus caimg can (ylans By Sl ig ASTYI a8l
Apopall ASLall @ Butazall Aaz el Adoall ulaclTady Aan i (e s 5255
Aloe Jlsb oAl eladl dejiy piilis (bl @Sl ojlas Lild Asgandl
b Lo La pgdig Zam

Aaz LU Blhas Less ¢r0 gal Boms 3laty Lesd LeSynlly (A3 po Juslsts oyl
& o sguad dzgl gl ells G Loy daz Lol Badl ilidly Legd alasel) Lasdgi
5 Ll 2aSometly onatll Lol audig Aam [, s Lple (8 yaws 3ls 101 2,06,

IMELl Aalaill Alall 13 2SLall oLl Lol

ysgadl Appal) ALl § AgiaN U1 Bliss 3 oslin ;5T wllaimns Ledlal J) 2aSnlly g2l 5)lY Lnllasms zlimy a8 51

52 Or other terms that are appropriate in the context of the legal framework of the particular jurisdiction
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complied with relevant ethical requirements

regarding independence.

ISA 701, COMMUNICATING KEY AUDIT
MATTERS IN THE INDEPENDENT

& Aaz pal) s 1581 (o BOLNI" (701) Az, slens

of general purpose financial statements of
listed—publicly traded entities and
circumstances when the auditor otherwise
decides to communicate key audit matters in
the auditor’s report. This ISA also applies
when the auditor is required by law or
regulation to communicate key audit matters
in the auditor’s report.5> However, ISA 705
(Revised) prohibits the auditor from
communicating key audit matters when the
auditor disclaims an opinion on the financial
statements, unless such reporting is
required by law or regulation. 56

" daiud | a0 o ya3
AUDITOR’S REPORT
Introduction EPRT-N
Scope of this ISA Sbeall i Glas
5. This ISA applies to audits of complete sets | wlsall o AalSI Zegazll danlie Sllee e slall lda Gdaty 5

g lall ey Dide Aglusll ok Ladal] alall o yall @l W
o085 & Aazlrall LIl ea¥l e AN Lo az LAl a8, Gl
bt Carga pr Ll (e sllas 0055 Loutie Lyl 5Ll ik bt
Soynyas @ Aazlpell Ayl gadl e PN sl of
LIl 9l e BN Azl e (705) Aaz bl slas jlas
oS o Lo AW @315 3 (sly elo) e pm LUl piay Losie 2o el

5 2t gl pllas cumgar Dallan LY i3

I3 aeg 5

Application and Other
Material

Explanatory

I WSS IS PE WL INRY

Communicating Key Audit Matters

Aanyald sy d1 598 o 31

Form and Content of the Key Audit Matters Section
in Other Circumstances (Ref. Para. 16)

(16 8,5811 sz ly) 555/ gy (3 dan frall At I y308] oind (S3imag S

A59. The determination of key audit matters
involves making a judgment about the
relative importance of matters that required
significant auditor attention. Therefore, it

038l ol 8T 3Ll e Bamliall sl eadll yims golaty 591
aas iy am Ll oo TS Tolazal clles (g1 5ga¥l 2paad (gl

00 AlalS Ao gazma Zaxlpay pody Gl am Ll sy W 5oL (e 0585

55

% |SA 705 (Revised), paragraph 29

Osasslmall Jodl syl 65
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ISA 700 (Revised), Forming an Opinion and Reporting on Financial Statements, paragraphs 30-31
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may be rare that the auditor of a complete
set of general purpose financial statements
of a listed-publicly traded entity would not
determine at least one key audit matter from
the matters communicated with those
charged  with governance to be
communicated in the auditor's report.
However, in certain limited circumstances
(e.g., for a listed-publicly traded entity that
has very limited operations), the auditor may
determine that there are no key audit matters
in accordance with paragraph 10 because
there are no matters that required significant
auditor attention.

Lty Tl Tie Wglutzo oo sLanil plall o yall culs 2 U il
nalSell L) @3 1 ¥l s ooe Ram el JBYI e Tusly
Ao)le ad clld aes az bl juaT & die P ead AeSy=ll
lile Alute domeemrsliie Al> § (JUL Joiwe o) Aiine S300me
Lty sgal azss ¥ 4l prlll suzy w8 (i Bagis Sliles Ll

s TS lalazal el ygal amgs ¥ 4510 5,220 Tadg danl all

ISA 705 (REVISED), MODIFICATIONS
TO THE OPINION IN THE
INDEPENDENT AUDITOR’S REPORT

a2 50ya5 G gl e cDbuaall” (705) a1 leas
"daad |

Appendix

sl

(Ref: Para A17-A18, A25)

(251181171 ol aall sazly)

lllustrations of Independent Auditor’s

Jiol Led o @I Jaiud! aaldl julan) Gumengs il

Reports with Modifications to the Syl e s

Opinion i

o lllustration 1: An auditor’s report containing @ | —as s Lsamie ¢l e Gt a2 lpa_ay85:(1) sl Jl) o
qualified opinion due to a material FRTUPEIRTIEYR

misstatement of the financial statements.

. lllustration 2: An auditor’s report containing
an adverse opinion due to a material
misstatement of the consolidated financial

oS i oalae g e Ssim a2 52,d51(2) sl JUL .
Bas gl AW @5lgall § 505>

statements.

o lllustration 3: An auditor’s report containing @ | s.c cuw Laxte gl de St a2loe 85 :(3) masosall JUL o
qualified opinion due to the auditor’s inability | (s .uti aws 11 2057 e LS4 b e Jguasd] e ERTENE
to obtain sufficient appropriate audit . Al e sLa1as 3las
evidence regarding a foreign associate. T T

. lllustration 4: An auditor’s report containing a | o ¢l el oe g linel e Gom g loo 2,85:(8) gessll JULI o

disclaimer of opinion due to the auditor’s
inability to obtain sufficient appropriate audit
evidence about a single element of the
consolidated financial statements.

Leawlil) Lo LU AT (e 4S5 L e dgsazdl e a2l 8yu8 aue
Sl AU @3lgall 3 usly puaie (e
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Illustration 5: An auditor’s report containing a
disclaimer of opinion due to the auditor's
inability to obtain sufficient appropriate audit
evidence about multiple elements of the
financial statements.

it 5l s e gLl e Soioms azr e 5,85 1(5) mpsgl! JUELI
ZLmL;_L\ 5\.:.>\).U 5\.‘3? % L_;"S-l L uL‘ Jﬁ.‘a_'x,” ULL t‘>|)l| E)Jé pos
AW @Slsall §bsania solic (e

Illustration 1 — Qualified Opinion due to a

Material Misstatement of the Financial

Statements

For purposes of this illustrative auditor’s

report, the following circumstances are
assumed:
. Audit of a complete set of financial

statements of a Hsted—publicly traded
entity using a fair presentation
framework. The audit is not a group
audit (i.e., ISA 600 (Revised)®® does not

apply).

AUl @) gal1 § (gppo _Aa):ﬁmalé.é:d.a‘__gi)-(ﬂ@,bgﬂl Jal!

Y] g ANl (A8l o5 ca b ydt) seemstll JULI I ol,28

Woluie omerblidl AUl @5l gall (pe AalS Ac gorma danlye .
Larle ol Banblly Jole paye slf plusial Lle
(Bedaie 52 ¥(2241) (600) anx Ll lens oo 5T) A gacmd

lllustration 2 — Adverse Opinion _due to a
Material Misstatement of the Consolidated
Financial Statements

For purposes of this illustrative auditor’s

report, the following circumstances are
assumed:
. Audit of a complete set of financial

statements of a listed-publicly traded
entity using a fair presentation
framework. The audit is a group audit
of an entity with subsidiaries (i.e., ISA
600 (Revised) applies).

aJUl @il gall é&ﬂs—”' Cds oS cun yoslae Egi,- (2) Hgﬂl Jil

B>l

¥l g lall (180 03 anrh ysyadd geeisgdll JUL Lia (1,24
Aegoma danlpe (P Aazlly Jole (ope sllof plaiiuls ke
(&=l (600) dam iyl sleas o (sf) 2ayls wlida L 5LaLL
(Gedaia

58

Oiseaslmal Joall slms¥)

(aepaml] SlisSo o Jas ll3 § Loy) e garmell AUl wilyill dam o Sleloc - duols lezc]"(&52L1) (600) Zaz Ll Lins
ISA 600 (Revised), Special Considerations—Audits of Group Financial Statements (Including the Work of Component Auditors)
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lllustration 3 — Qualified Opinion due to the
Auditor’s Inability to Obtain Sufficient Audit
Evidence Regarding a Foreign Associate

For purposes of this illustrative auditor’s

report, the following circumstances are
assumed:
o Audit of acomplete set of consolidated

financial statements of a sted-publicly
traded entity using a fair presentation
framework. The audit is a group audit
of an entity with subsidiaries (i.e., ISA
600 (Revised) applies).

Jssandl e aml U1 5,08 aue coun Jadxin gl - (3) (ool JULI
oo dtiol BLades 3laty Logd Aaa L Aol 00 (4SS Lo e

As¥l g latl (ol 80 o3 ez b il gl JULI e (ol 2Y
oLl Busod | AU 3l 5801 cpe AhalS Ac gazma Eazp °
Aanlpe 2 Aaxllls Jole (e sl alusil Lle Wglue
(600) &bl slone o i) Anb wlide L 5LAAL & gama

(Badai (Ssuzdl)

lllustration 4 — Disclaimer of Opinion due to
the Auditor’s Inability to Obtain Sufficient
Appropriate Audit Evidence about a Single
Element of the Consolidated Financial
Statements

For purposes of this illustrative auditor’s

report, the following circumstances are
assumed:
. Audit of acomplete set of consolidated

financial statements of an entity other
than a listed publicly traded entity
using a fair presentation framework.
The audit is a group audit of an entity
with  subsidiaries (i.e., ISA 600
(Revised) applies).

(e al bl 8yu8 ane coun ‘_53) elgl ppe g lina¥! - (4) (meoed! JUL
§ oty pake e Acwlid) Al Aol e A L de Jouandl
S odl AUl sl ol

Y g lall (ol 5 caz ol poypdt) eegtll JUL ia yol,e¥

FbLadl Busgll AdUI @il all cpe Al Acgazme Arzlpe o
Jale (e sl plasiwl bl gluill B35 5,51 dorees

ol @) 2l alade L sLall Aegame danlpm (2 2anlylly
(Bdaie (&uzll) (600) dax )bl jlene

lllustration 5 — Disclaimer of Opinion due to
the Auditor’s Inability to Obtain Sufficient
Appropriate_Audit Evidence about Multiple
Elements of the Financial Statements

For purposes of this illustrative auditor’s

report, the following circumstances are
assumed:
. Audit of a complete set of financial

statements of an entity other than a
listed publicly traded entity using a fair
presentation framework. The audit is

(e axl bl Byud aue cun ‘_53) ell e g lina¥! - (5) mebedd! JUL
§ Badaie wolic e Bwlill Al &l o (A5 b de Jouandl
AU @il o4l

S g all (A8l 5 can b ydtd seemstll JULI I ol,28

o BLAL AU @l il (e el Acgama daxlpe °

Aazlylly . Jole pape sl ol il bie alglusll B35 6,51

(&axll) (600) Zaxl bl Hloas o &) Ao gozl Bamlpe s
(Bdaie 52

Oiseaslmal Joall slms¥)
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not a group audit (i.e., ISA 600

(Revised), does not apply).

ISA 706 (REVISED), EMPHASIS OF
MATTER PARAGRAPHS AND OTHER
MATTER PARAGRAPHS IN THE
INDEPENDENT AUDITOR’S REPORT

3 6> agal Dlyadg sLIN cial oil,35" (706) dan |yl slins
"Jatad g b a3

Application and Other
Material

Explanatory

PR WL NN A PEW MR INAY

Placement of Emphasis of Matter Paragraphs
and Other Matter Paragraphs in the Auditor’s
Report (Ref: Para. 9, 11)

RRCET [N PPN PON-OF TR BPOY JOUPS-+ Py ey { U1 JENJE-E Y98
(1

Al7. Appendix 3is an illustration of the interaction
between the Key Audit Matters section, an
Emphasis of Matter paragraph and an Other
Matter paragraph when all are presented in
the auditor’s report. The illustrative report in
Appendix 4 includes an Emphasis of Matter
paragraph in an auditor’s report for an entity
other than a listed-publicly traded entity that
contains a qualified opinion and for which

Lt ppa¥l ud oy Jelanl Tmpngs Ylto S lll oz, 171
G lraz (ayad Lacis 3¥1 a1 5,58 sLYI il 5,585 Aaz el
Al Glll & ylsll et smpsstll JULL Gasatag 2z LAl 4oya5
Wgluall s (6,31 ot 8Ladl an LA 555 oLl sl 5,58
syl sl o 4 P i oy adaie gl e gsrm (Lide

key audit matters have not been
communicated.
Appendix 3 | adtdl g=llf
(Ref: Para A17) | (171554l :221)

lllustration of an Independent Auditor’s Report
that Includes a Key Audit Matters Section, an
Emphasis of Matter Paragraph, and an Other
Matter Paragraph

Anpoll s I o0a 3l el (e (Soimy Jaius a2y 08t (gmiings Jlie
é).'»i),.ai byadg oLl cidl 8ydd9g
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For purposes of this illustrative auditor’s

report, the following circumstances are
assumed:
o Audit of a complete set of financial

statements of a listed-publicly traded
entity using a fair presentation
framework. The audit is not a group
audit (i.e., ISA 600 (Revised)®° does not

apply).

Y] g Al (A1 5 ca b ydt) seeostll JULI 1da 1,28

gl uie Fomyei 8Ll AU @3 911 (o ALalS & garma Aazlpe .
Lanlpe ol Banllly Jole paye Hlb) alasiul ble
(Bedaie s #(22=L1) (600) anx Ll lens oo 51) Ao gamd

Appendix 4

2l 1 gl

(Ref: Para A8)

(Bi E).E.é_" Pb)

lllustration of an Independent Auditor’s Report
Containing a Qualified Opinion Due to a
Departure from the Applicable Financial
Reporting Framework and that Includes an
Emphasis of Matter Paragraph

e o) by Jadmia gl (e Sim Jiua a0 5,0 (Feaings Jlie
sl cual 8,35 et « galasll JUo,dnll s

For purposes of this illustrative auditor’s

report, the following circumstances are
assumed:
. Audit of a complete set of financial

statements of an entity other than a
Histed publicly traded entity using a fair
presentation framework. The audit is
not a group audit (i.e., ISA 600
(Revised) does not apply).

A g lall (18 63 ca Ll ysyadd g gl JULI fa (ol,EY
S BLAL AdU) @l il (e Al Acgeme daxlpe °
Laxlylly.Jole pope sl alaily bile glusll B35 (6,51
(&3zL1) (600) 2zl jlne of &) Aegazd Aanlpe cCoud

(Gain 12

ISA 710, COMPARATIVE
INFORMATION—CORRESPONDING
FIGURES AND COMPARATIVE
FINANCIAL STATEMENTS

aLlall Al N1 - aslatl ciloglall™ (710) 2an |1 sLens
"a5,Lal ) Al @3t gallg

(acsent] liso oo ow U3 § L) Sloparmall L) ilsdll Loz o Sledas - duols o luze/"(S3L) (600) 2ambll Sns %
80 |SA 600 (Revised), Special Considerations—Audits of Group Financial Statements (Including the Work of Component Auditors)
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Appendix

=Ml

(Ref: Para A5, A7, A10)

(10171 .51 otz azly)

lllustrations of Independent Auditors’
Reports

Jaiud! t?bl‘)phi.ﬁ Lmngl aial

Illustration 1 — Corresponding Figures

For purposes of this illustrative auditor’s
report, the following circumstances are
assumed:

o Audit of a complete set of financial
statements of an entity other than a
Hsted-publicly traded entity using a fair
presentation framework. The audit is
not a group audit (i.e., ISA 600
(Revised)® does not apply).

ALl ALY - (1) e gall S

S BLAL AU @l sall (e ALl Acgame dax(pe
Aanlylls.Jsle oo sl pluseial e Wgluatl 835 (5,51
61(&a41) (600) daz L1 slons o 1) A gamd Arlpe Cutd

(Gedaia pe

A g ANl (A8l o5 ca b ydt) seenstll JULI I l,28

Illustration 2 — Corresponding Figures

For purposes of this illustrative auditor’s
report, the following circumstances are
assumed:

. Audit of a complete set of financial
statements of an entity other than a
Hsted-publicly traded entity using a fair
presentation framework. The audit is
not a group audit (i.e., ISA 600
(Revised) does not apply).

AL ABHI - (2) meoenll UL

A By ANl (A1 63 b yat) seeogtll JULI Ida 1,28

S B LA AU @l il (e ALl Acgame dan(pe
Laalylly.Jole g e sl alasily bile glusll B35 (6,51
(&2L1) (600) Zax ol sleas oo 1) Aegonl Zanlpe Cousd

(3dain p&

(aepaml] SlisSo o Jas ll3 § Loy) e garmell AUl wilyill dam o Sleloc - duols lezc]"(&52L1) (600) Zaz Ll Lins
ISA 600 (Revised), Special Considerations—Audits of Group Financial Statements (Including the Work of Component Auditors)
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Illustration 3 — Corresponding Figures

For purposes of this illustrative auditor’s

report, the following circumstances are
assumed:
. Audit of a complete set of financial

statements of an entity other than a
listed-publicly traded entity using a fair
presentation framework. The audit is
not a group audit (i.e., ISA 600
(Revised) does not apply).

AWlal! A - (3) apenl! JULI

A Bayall (18 03 a bl s yatd g sl JULI ia (ol,EY
Fomem e sLadl AdU) @l 5all oo el Acgeme Aazlpe °
Laxlylly . Jole pope sl ol bie alglusll B35 (6,51
(&3l (600) 2zl Hlene of &) Aegazl Aanlpe o

(Gtoie 2

Illustration 4 — Comparative Financial
Statements

For purposes of this illustrative auditor’s
report, the following circumstances are
assumed:

. Audit of a complete set of financial
statements of an entity other than a
Hsted-publicly traded entity using a fair
presentation framework. The audit is
not a group audit (i.e., ISA 600
(Revised) does not apply).

&5, 2 @il Al - (4) ol JULI

A gy all (18l 03 aa bl s yad) g sl JULI s (ol,eY

Yoo Ladl AU o5 98l (o ALK Acgame daxlp °
Lz lylly . Jole pope slof ol bie alglusll B35 (6,51
(&3zL1) (600) Zax i slene of &) Aegazl Aanlpe o
(Gaio e

ISA 720 (REVISED), THE AUDITOR’S
RESPONSIBILITIES RELATING TO

A3Matl ol t‘g-bl‘ Sldggune” (720) dan iyl jlene

information (other than applicable reporting
responsibilities) apply regardless of whether
the other information is obtained by the
auditor prior to, or after, the date of the
auditor’s report.

"gs3¥l Slaglally
OTHER INFORMATION
Introduction Ladde
Scope of this ISA Sbeall fia Glhas
The auditor’s responsibilities relating to other | cldsguwe cadle) 639 cloglalls slaz L axlll cildgsus oo 6

e i a8 2 LU 13] Lee Slasdl (asy udais (Aadaill o ya1)
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Requirements

Reporting ol
21. The auditor’s report shall include a separate | "7 closlas” olsin Shadin Lowid a Ul 50,85 sty o cumy .21
section with a hgading “O'ther Information”, | . il al & Jl bl 0sSs Lais coralio 3T olgie ol
or other appropriate heading, when, at the SRRY

date of the auditor’s report: il

(a) For an audit of financial statements of | L (Lule Jssazdl adsn ol 5,591 Slaglall e o a3 0)
a hfsted—gubhcly_ traded entity, the | w,ul clai ) domyo ik AW 3lgall dan e paie
auditor has obtained, or expects to (e
obtain, the other information; or 7=

(b)  For an audit of financial statements of | jax Lud (539 Gleglall K of jan (e Jo> a3 (o)
?nder:jtity t(_)tth(i;] thand_? Hshsted—gbtjplicldy £,591 lailal) Sk wlsall Zasle
raded entity, the auditor has obtaine 5215280 aml ) Lile Aalusl] il
some or all of the other information. (218,241 =) e Holucl] S
(Ref: Para. A52)

22.  When the auditor’'s report is required to | ¥ closlacll lowd a1 a5 e of o1 il Lotie 22
include an O_ther Information s_ection. in (531 5,240 1pm)) el 18 (yasiats ¢ st 121 3,241 Lasy
accordance with paragraph 21, this section
shall include: (Ref: Para. A53)

(& A statement that management is (63l laglall (e Wogad! (p 5,1531 ol das 5ylie [0)
responsible for the other information;

(b)  Anidentification of: bW lass (@)
0] Other information, if any, | Ll da> & (uzy o) 63 cloglall (1)
obtained by the aut_jito,r prior to foys585 ks B

the date of the auditor’s report;
and
(i) For an audit of financial | Lele sl adsill cinzg o)) (6391 claglall )
statements of a listed—publicly 5130 Baz e s Lo a1 355 )t
traded entity, other information _ et
T ' S lile Wglaall o laiel 3 TR
if any, expected to be obtained At
after the date of the auditor’s
report,

(c) A statement that the auditor's opinion | Jls «ss¥l cleslall s ¥ ax Ll gl ol s sle (2)
does not cover the other infprmation o S 6T 5l Bar e 8Ty (5o o) 91) 5o ¥ pm Al ol
and, accordingly, that the auditor does Lot oSl ¢ i) J
not express (or will not express) an -
audit opinion or any form of assurance
conclusion thereon;

(d) A description of the auditor's | ss¥ cleslall sela 2alatl ae bl Sldssal sy )
responsibilities relating to reading, | i age wslas 5a Lo (lee oailly Les el
considering and reporting on other Ll
. . . . oL
information as required by this ISA;
and
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When other information has been
obtained prior to the date of the
auditor’s report, either:

()

)b B Lple Jguaz!l 03 08 6,591 ciloglall 05S5 Lasie
HH PO [ANVIOVEES 197 TA N VYA

(i) A statement that the auditor has
nothing to report; or

tie sl o o el pr U Ol aaasylie (1)
9

If the auditor has concluded that
there is an uncorrected material
misstatement of the other
information, a statement that
describes the uncorrected
material misstatement of the
other information.

(ii)

3 ol 4t gl anymill Ciias Bile (2)
sy S99 J) az U Gals 13] 6,31 cilaglall

Application and Other
Material

Explanatory

IS WL NN A PEW MR INAY

Obtaining the Other Information (Ref: Para. 13)

(13 5,880 1pz 1)) 6381 Silaglall e Jyuand]

Al2. When the annual report is translated into
other languages pursuant to law or
regulation (such as may occur when a
jurisdiction has more than one official
language), or when multiple “annual reports”
are prepared under different legislation (for
example, when an entity is listed—publicly
traded in more than one jurisdiction),
consideration may need to be given as to
whether one, or more than one of the “annual
reports” form part of the other information.
Local law or regulation may provide further
guidance in this respect.

of Ll gatiey 650 Gl ) Gaiadl poyatll danys @i oie 121
(Ao 33T (yo AST Aine U § g Lo Sity a8 Lalta) il
o) Aalnien nilyd cur g Botate "Hgice ylas" slue) o Lotie o
(W o ST § il Wl Fommmsladll 55 Lo (JUL) Joten
ol (gl Azl asT O 13) Lagd Jladll ) &l ellia (3655 aad
Lolas¥l 5855 189 .(5,3¥1 laglall e e 5o JSCAT Loyt e ST
Sasall s G clalidl e skl Al zslalll of

Reporting (Ref: Para. 21-24)

(24-21 olyaall E’l)) }:).5.'(." Lles

A52. For an audit of financial statements of an
entity other than a lsted—publicly traded
entity, the auditor may consider that the
identification in the auditor’s report of other
information that the auditor expects to obtain
after the date of the auditor’s report would be
appropriate in order to provide additional
transparency about the other information
that is subject to the auditor’s responsibilities
under this ISA. The auditor may consider it
appropriate to do so, for example, when
management is able to represent to the

15 Lile agluall (> 6,51 FommmrsLadl 2 @lgall Ranll 52
G ¥ Dlaglall 0,3,87 § sy O cslilll o il a2l 6
Aslasdl e sl adgs daT e 050,85 sl ams Lple Jgindl a8,
Sleall lia Crgay ar LU cildssd aaliell 6,391 cloglall o Liy
Lo (JULI o (e Uiy pliall cwlil) oyn asf a AL (550 B9
&3 slaslall sda of azliell US55 of (e 85008 8)l0¥1 0SS

.a)a_).a_l" '&)UJ—L})W
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auditor that such other information will be
issued after the date of the auditor’s report.

Appendix 2

S 3=l

(Ref: Para. 21-22, A53)

(531.22-21 &lya4l) azl))

lllustration of Independent Auditor’s
Reports Relating to Other Information

Slaslally $lats Loh Jatall gyl polis) dmpss alkel

B

. lllustration 1: An auditor’s report of any
entity;—whetherlisted—or—other—thanlisted;
containing an unmodified opinion when the
auditor has obtained all of the other
information prior to the date of the auditor’s
report and has not identified a material
misstatement of the other information.

Ty lade 4l e ar Ul 5,35:(1) grassall JULI
ez e a2 bl Joins e Juma s 6Ty e oimms iy Timmyets
G Grasr iyt dBLAIST aucg 030587 5yl i (55591 Slaglall

loslall ells

. lllustration 2: An auditor’s report of a listed
publicly traded entity containing an
unmodified opinion when the auditor has
obtained part of the other information prior to
the date of the auditor's report, has not
identified a material misstatement of the
other information, and expects to obtain
other information after the date of the
auditor’s report.

Sty Tl Wgluze il (e an bl a,85:(2) grssall JUal
Slashall s ¢ 52 e azbll Jguas dic Juas ae gl e @oim
ells @ gras> casymil 48LAIS) aucy 8y,ET wol LB (g5 Yl

033585 7eyl5 ay 391 Slaslall (e Joummlly daBs3g claglall

. lllustration 3: An auditor’s report of an entity
other than a listed—publicly traded entity
containing an unmodified opinion when the
auditor has obtained part of the other
information prior to the date of the auditor’'s
report, has not identified a material
misstatement of the other information, and
expects to obtain other information after the
date of the auditor’s report.

B (5,51 o t-blade (e ax bl 45,85 :(3) Graasdl JULI
e 22 bl dums ie Jans a2 gl e gstm sl lle alglual)
Casymt) dBLAIST aueg 0y,5T 5l LB 6,3Y) Sloglall (e 3
any 53Y Sloslall e dguamlly dadyiy ologlall ells § 05>

04585 Z_Ll_)l.?

. lllustration 4: An auditor’s report of a listed
publicly traded entity containing an
unmodified opinion when the auditor has
obtained no other information prior to the
date of the auditor’s report but expects to
obtain other information after the date of the
auditor’s report.

@ity e dgluse Femmarsliia (ye a1 aya5:(4) geasiopall JUa
Slaslas @l e g2 bl dgum> pute e June a2 gl e gsm
any 631 Slaslall (e Jsuamll adsn, iy 050,85 3yl i 5,5

033545 eyl

. lllustration 5: An auditor’'s report of any
entity—whetherlisted—or—other—than-listed;
containing an unmodified opinion when the
auditor has obtained all of the other
information prior to the date of the auditor’s
report and has concluded that a material
misstatement of the other information exists.

gt lide 4l o a2l 50,53:(5) graasdll JUl
arez e gLl dsian die Jare e gy e gy gl wiomyes
G Srdoxr chaymi a9y ) duaglig 00,55 uls Ji8 6581 wilaslall

Slaglall clls
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lllustration 6: An auditor's report of any
entity,—whether-listed—or-other-than-listed;
containing a qualified opinion when the
auditor has obtained all of the other
information prior to the date of the auditor’s
report and there is a limitation of scope with
respect to a material item in the consolidated
financial statements which also affects the
other information.

jg'c—j;—&?)—.m—é@z—rim 51.;l o PI).U s :(6)

gl Jlll
aex e a2 bl Jspas wis Juae gy e gons lly v
Blats Leud Blasl) e uuB 35299 00,85 7yli 8 (5,3 laglall
63 Elaglall e Lol (350 505l I @ilsall § 5pa52 diny

lllustration 7: An auditor’'s report of any
entity,—whetherlisted—or—other—thanlisted;
containing an adverse opinion when the
auditor has obtained all of the other
information prior to the date of the auditor’s
report and the adverse opinion on the
consolidated financial statements also
affects the other information.

et e rilade 4l e aa bl 53,87 :(7) geasall JUL
aor e a2 bl dgias e (alae gy (e goim gy T
AU @518l & paplall T uilig 00585 70yls Jud (5,591 laglall

&3 mleslall e Loyl 5ussll

lllustration 1 — An auditor’s report of any
entity—whether-listed—or-otherthan-listed;
containing an unmodified opinion when the
auditor has obtained all of the other
information prior to the date of the auditor’s
report and has not identified a material
misstatement of the other information.

For purposes of this illustrative auditor’s

report, the following circumstances are
assumed:
. Audit of a complete set of financial

statements of any entity;—whether
listed-or-otherthan-listed; using a fair
presentation framework. The audit is
not a group audit (i.e., ISA 600
(Revised)® does not apply).

) Key audit matters have been
communicated in accordance with ISA
701. %6

FeE—gter b Lide &l e a2l 5ayas (1) gmaogdd) JUL
ez e a2 bl Jgaan e Jase pe gy e goim gy e
Ul 3 gpa9e hsymt] d3LAIS| aeg 8y s B (5581 Slaglall

laglal

Y Gagyall (a8 3 car bl il geagil! JULI 1ia pal,2Y

Jole oy bl f‘d:u.wl.l slade 1Y oy gHoyes
(600) dax 1, Hleas oof ‘él) A gozl dan | coudd danydlg

(e p (&Ll

Lan bl lady canlyell Byl 59all o Y1 .
54.(701)

65

66
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@lsall Aazlye cildac - Lals wlylael” (&3x11) (600) dazll slas

aia T sl oot L il gl Aap el Bty ) o ‘Uizl wn ) i Ao al] Lestinl] 3 e 3 (701) Bnz AT line

ISA 600 (Revised), Special Considerations—Audits of Group Financial Statements (Including the Work of Component Auditors)

ISA 701, Communicating Key Audit Matters in the Independent Auditor’s Report. The Key Audit Matters section is required for

listed-publicly traded entities only.
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INDEPENDENT AUDITOR’S REPORT

Jatud ! c.'»bl‘x).&i

To the Shareholders of ABC Company [or Other
Appropriate Addressee]

[conlio ,3T Cblid (6 5i] (e) 38501 (walus )

Report on the Audit of Financial

Statements®8

ST w31 9l Hazya cy yupal

Key Audit Matters™

Pan el dag ) 9081

Report on Other Legal and Regulatory
Requirements

531 Anadaially Apallantl Sllarlf cye yoyaall

[Reporting in accordance with ISA 700 (Revised) —
see lllustration 1 in ISA 700 (Revised).]

slews F sl (1) misiosil] I Ll - (700) oo A sleal s pridll o]
[(700) Ze> )41

[The engagement partner on the audit resulting in
this independent auditor’s report is [name].”?]

bl it sete ) ol @l 2zl @ bLa¥l oo Jogall ey all]
[ el s S5 Jazud

lllustration 2 — An auditor’s report of a listed
publicly traded entity containing an
unmodified opinion when the auditor has
obtained part of the other information prior
to the date of the auditor’s report, has not
identified a material misstatement of the
other information, and expects to obtain
other information after the date of the
auditor’s report.

For purposes of this illustrative auditor’s
report, the following circumstances are
assumed:

$ls Like Aol Fommlida oo pr b 4,d3 1(2) grsosal! JULI
Sleglall oo ¢32 e a2l Jgas die Jare pd gy e goim
cloglall el § graga ayyomtd d8LAIST auteg 0y 435 feayls B (g)5¥1

3355 )i iy 6391 Silaglall e Jguazmlly dadyis

A Bgylall (I 781 63 canlyhl yupat) eengnll JULI 1ia yol,28

gl in FomyerLiil AU @3 911 (o Aol Ao gazme Anrlpe o
Al coud Zanllly JJole poye sl plasiul ble
(Belaia 12 (222241) (600) anx il slens oo 5T) A gacnl

Ldaie "8 Apodanaly dgollall Lol (e o, mall” G (3301 olyiadl Lod (3950 Y 1 CBgylall 3 5 st "ol I (150 Aazlya eyl (1) slgiall

68

The sub-title “Report on the Audit of the Consolidated Financial Statements” is unnecessary in circumstances when the second

sub-title “Report on Other Legal and Regulatory Requirements” is not applicable.

70
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The Key Audit Matters section is required for listed-publicly traded entities only.

& sy Asias Aty adsall e oS5 o Lo (Libe Aglusl) Fomperkhoslaiall aladl oyadl ol 2L @l5all (o ALaE Aegarme Zazlie Jlas¥ azlll 0ya5 3 Ll e Jgad] by il gl S
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72

The name of the engagement partner is included in the auditor’s report for audits of complete sets of general purpose financial

statements of listed-publicly traded entities unless, in rare circumstances, such disclosure is reasonably expected to lead to a
significant personal security threat (see ISA 700 (Revised), paragraph 46).
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. Audit of a complete set of financial
statements of a listed-publicly traded
entity using a fair presentation
framework. The audit is not a group
audit (i.e., ISA 600 (Revised) does not

apply).

INDEPENDENT AUDITOR’S REPORT

Jatud) a3

To the Shareholders of ABC Company [or Other
Appropriate Addressee]

[conlin ,3T Cblid (6 5i] (e) 3S5adl (walus )

Report on the Audit of Financial

Statements’®

PaUl o3l 9all Aanl e (e popall

Report on Other Legal and Regulatory
Requirements

31 Anadaially Apallantl Sllarlf cye yoyaall

[Reporting in accordance with ISA 700 (Revised) —
see lllustration 1 in ISA 700 (Revised).]

slews F sl (1) misiosil] I Ll - (700) o A sleal s il o]
[(700) Ze> )41

[The engagement partner on the audit resulting in
this independent auditor’s report is [name].”]

bl it seie ) ol @1 2zl @ bLaY oo Jogaldl ey all]
(5 foe¥] 5 U Jasal)

lllustration 3 — An auditor’s report of an
entity other than a listed—publicly traded
entity containing an unmodified opinion
when the auditor has obtained part of the
other information prior to the date of the
auditor’s report, has not identified a material
misstatement of the other information, and
expects to obtain other information after the
date of the auditor’s report.

B> (555 o t-tlade oo bl i o(3) gemdsdt! JULI

G g2l I wie Juns 58 Ty e iz glly Lile agluual

S92 u_a.p.':-.ﬁ 48L5as) P9 by yas é)\id.gﬁ ‘5).552” Sloglall ope ¢ 3

03935 feyl5 iy (6551 Slaglall e Jguanlly dadgis cmlaglall el §

A g latl (ol781 o3 ez b s ydnd ragill JULI Ida (ol 2Y

S B LA AU @l il (e ALl Acgeme daxlpe .
Laalylly . Jole pope sl alaily bile glusll B35 (6,51
(&3zL1) (600) 2zl Hleae oof &) Aecgazd Aanlpe o
(edaia pe

Tadaia "6,5Y) Aagdaially Zuallaid) clillasll e po,aall” GLII 8,80 olgindl Led 005Ss ¥ @ B9y Lall & (65950 e "B skl AW @319al) Anzlya oy pupatll” (£401 lgiall 7

74

The sub-title “Report on the Audit of the Consolidated Financial Statements” is unnecessary in circumstances when the second

sub-title “Report on Other Legal and Regulatory Requirements” is not applicable.
& ellsy yane dmyy p8sill e (S ) Lo <lile Wolunl) ek ladell pladl (o,all 13 2L 31520 cpo ALe A garme Aanlye Jlosd a2 lll 35 § Ll (e Jogad| eyl ol Si3 7
(46 5,231 ((700) Zaz L1 slina Jlas) (@adedd] (o) Sty ] zLad¥l U3 g5, of (lall 5,0l a9l

6 The name of the engagement partner is included in the auditor’s report for audits of complete sets of general purpose financial
statements of listed-publicly traded entities unless, in rare circumstances, such disclosure is reasonably expected to lead to a
significant personal security threat (see ISA 700 (Revised), paragraph 46).
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For purposes of this illustrative auditor’s

report, the following circumstances are
assumed:
o Audit of a complete set of financial

statements of an entity other than a
listed-publicly traded entity using a fair
presentation framework. The audit is
not a group audit (i.e., ISA 600
(Revised) does not apply).

lllustration 4 — An auditor’s report of a listed
publicly traded entity containing an
unmodified opinion when the auditor has
obtained no other information prior to the
date of the auditor’s report but expects to
obtain other information after the date of the
auditor’s report.

For purposes of this illustrative auditor’s

report, the following circumstances are
assumed:
. Audit of a complete set of financial

statements of a listed—publicly traded
entity using a fair presentation
framework. The audit is not a group
audit (i.e., ISA 600 (Revised) does not

apply).

Gl Like Aol Fommslide oo ar bl 43 1(4) grso sl JULI

3l laglas gl e g2l Jgua pus die Jusa 4 gl he gsim

Fob vy g5 Sleglall e Jpunndl adsty aisly 0y3d5 fnyls Jid

..:,9.55

AGY| By Jall (o178 05 can il ol smangall JUL ia (ol el

Aol ie FomyerLiil AU o3 9431 (o Aol Ao gazme Annlpe °
Wl coud Zanllly JJole poye sl plasialy Lle
(Beaia p& (311) (600) 2ax ) sleas o 51) Aegonl

lllustration 5 — An auditor’s report of any
entity—whethertlisted—er—other—than—tisted-
containing an unmodified opinion when the
auditor has obtained all of the other
information prior to the date of the auditor’s
report and has concluded that a material
misstatement of the other information exists.

For purposes of this illustrative auditor’s

report, the following circumstances are
assumed:
. Audit of a complete set of financial

statements of any entity;—whether
listed-or-otherthan-listed; using a fair
presentation framework. The audit is

e thymilide 4l oo az ] a5 :(5) gmesnl! JLLI

ez e a2l Jguas wie Jias aé gy e goiom gy vhomees

& Gra9> iy 0929 | duoglig 0yydi s JiB 55 Sileglall

ilaglall ells

(2391 g Al (181 &3 L yydtd geaingidl JULl Ika 1,28

&:S—E—‘yw—c%&tl—a.ﬂu‘ ©51 58l (e ALK Acgoms daal L]
Jole oye Hlb| alusiuly Slide & oyt gh-ors
(600) 2ax 41 jleas oof 1) degozed Aamlpe Coud Aanlylly
(Bedaie p (&3511)

Oiseaslmal Joall slms¥)
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not a group audit (i.e., ISA 600

(Revised) does not apply).

INDEPENDENT AUDITOR’S REPORT

Jatud) gyl a3

To the Shareholders of ABC Company [or Other
Appropriate Addressee]

[obio y3T ol gl 1] (Le) 28l alus )

Key Audit Matters™

iyl ety d 558

Auditor’s Responsibilities for the Audit
of the Financial Statements

L) 51 50 Ann e o0 a1 Slalsias

[Reporting in accordance with ISA 700 (Revised) —
see lllustration 1 in ISA 700 (Revised).]

slews § 21l (1) rssssil] JUU JLail - (700) Lo Iud) slead i35 uriill ]
[(700) 2ax 1,41

[The engagement partner on the audit resulting in
this independent auditor’s report is [name].89]

a bl 5585 seuie J) ol @) aax bl G Lol e Joged) cbiyall]
[ [l 52 Q5L Jazead

lllustration 6 — An auditor’s report of any
entity—whether-listed—or-otherthan-listed;
containing an qualified opinion when the
auditor has obtained all of the other
information prior to the date of the auditor’s
report and there is a limitation of scope with
respect to a material item in the consolidated
financial statements which also affects the
other information.

For purposes of this illustrative auditor’s
report, the following circumstances are
assumed:

gt Fymilide 4l oo g2l p)d 1(6) mebgdll JILI

prez o a2l Jpas wie Juas gl Ge ot g1y T

iy Blaty Logd Bllaidl (e B 59299 80085 b5 Jid 5,591 Silaglal

39 Slaslatl e Lyl g sus sl 2JUL1 @il 9a11 § 092

As¥l g all (ol 80 03 e b eyl zeagill JUL! e (ol 2Y

Hym bkt gl | AW @3l 3a01 (e Aol Acgazme danlp o
ooy olb| alusiuly Blide Y e yg-domesls
Gl slas of ) Aegeme dazlm (2 Aazllly Jole
(Gt (&Ll (600)

Las e aoluat) Fomedt e Ladel) Cogllae Aan|pald 2,31 5ga¥l cud

8 The Key Audit Matters section is required for listed-publicly traded entities only.
& sy Asias Aty adsall e oS5 o Lo (Libe Aglusl) Fomperkliiall aladl ioyadl ol 2 @319a0) (o ALaS A garme Zazlie Jlas¥ a1 40ya5 3 bolsdl e Jgud] by il gl S
(46 5,231 ((700) Zaz L1 slena lasl) @adedd] (o S duig ] 7 Lad¥l U5 gogs of (&lall 5,00 gl

8 The name of the engagement partner is included in the auditor’s report for audits of complete sets of general purpose financial
statements of listed-publicly traded entities unless, in rare circumstances, such disclosure is reasonably expected to lead to a
significant personal security threat (see ISA 700 (Revised), paragraph 46).
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. Audit of acomplete set of consolidated

financial statements of any entity;

| . I I I 1

using a fair presentation framework.

The audit is a group audit (i.e., ISA 600
(Revised) applies).

INDEPENDENT AUDITOR’S REPORT Jaiud | gl s
To the Shareholders of ABC Company [or Other [sslia yoT cblid (o 1] () 28,81 gabce J)
Appropriate Addressee]

Key Audit Matters® B13am ol s 1 5
Auditor’s Responsibilities for the Audit LU @3l 9ad) Annlye (oo p ) iligguns

of the Financial Statements

[Reporting in accordance with ISA 700 (Revised) — | _les 32/ (2) mssirsdl] Jlel) sl - (700) Zam od] jlead [adg il mz]
see lllustration 2 in ISA 700 (Revised).] [(700) 2en 11

[The engagement partner on the audit resulting in | a=Lll ;585 seuaie J) wol @ 2axbll G Ll e Jogad) el all]
this independent auditor’s report is [name].84] [ [jaed] 52 LI Jaz el

lllustration 7 — An auditor’s report of any e thmilade i oo az il a5 (7) geessdl! JULI
entity—whetherlisted—or—other—thanlisted; aor e g2 bl Jsas wie (ajlae gy e goim g1y e
containing an adverse opinion when the AU ) 98l § (mylall gl 25T cop,d5 fayls JiB 5,581 laglall
auditor has obtained all of the other 6391 Slaglall e Ll sl
information prior to the date of the auditor’s

AGY! Ggylall o181 63 canyll yayan) seaogill JULI Lia ool
report and the adverse opinion on the

consolidated financial statements also bbb okl ALl @l 9811 (e Al Aegazma Aazlye .
affects the other information. o2re slb] alusinly 3Lk LY ormeyis-omr st
Gl sl of @) Aegeme dazlm (2 Aazllly Jole
(@daie (&) (600)

s il alglasll dommdbolaioll cisllas oz ell g Il ol s
8 The Key Audit Matters section is required for listed-publicly traded entities only.
& ellsy (yane dayy p8sill e (S ) Lo <lile Wolanl) ek laiell pladl (o, all 13 2L 31520 (oo ALe A garm Annlye Jlosd a2 lll 35§ LLa¥l (e Jogadl eyl ol Si3 @
(46 5,231 ((700) Zaz L1 slena lasl) @adedd] (o S duig ] 7 Lad¥l U5 gogs of (&lall 5,00 gl
84 The name of the engagement partner is included in the auditor’s report for audits of complete sets of general purpose financial
statements of listed-publicly traded entities unless, in rare circumstances, such disclosure is reasonably expected to lead to a
significant personal security threat (see ISA 700 (Revised), paragraph 46).
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For purposes of this illustrative auditor’s

report, the following circumstances are
assumed:
o Audit of acomplete set of consolidated

financial statements of any entity;

| . I | . 1
using a fair presentation framework.
The audit is a group audit (i.e., ISA 600
(Revised) applies).

INDEPENDENT AUDITOR’S REPORT

Jatud) a3

To the Shareholders of ABC Company [or Other
Appropriate Addressee]

[cenlin 53T Cblid (6 5i] (o) 3501 (walus )

Key Audit Matters®®

"Siu;.»b.d.l L.«..l..‘n)."”.n‘m

Auditor’s Responsibilities for the Audit
of the Financial Statements

UL il 9all anlye oo aa b Siledgpe

[Reporting in accordance with ISA 700 (Revised) —
see lllustration 2 in ISA 700 (Revised).]

sews § 211 (2) pmisissil] JUUI JLail - (700) Zar ) slead g il mi]
[(700) 2es 11

[The engagement partner on the audit resulting in
this independent auditor’s report is [name].88]

bl 585 seuie J) ol @) aax bl G bLlal e Jogaed) cbyadl]
[77.[ose?] 52 J3UI Jazaad

ISA 800 (REVISED), SPECIAL
CONSIDERATIONS—AUDITS OF
FINANCIAL STATEMENTS PREPARED
IN ACCORDANCE WITH SPECIAL
PURPOSE FRAMEWORKS

dan ) oldes - Lols olslac!” (800) dna | las
"ol ayk oold b Ladg suall AU sl gall

86

Las e aoluat) Fomedt e Ladel) Cogllae Aan|pald 2,31 5ga¥l cud

The Key Audit Matters section is required for listed-publicly traded entities only.

& sy Asias Aty adsall e oS5 o Lo (Libe Aglul) FomperkoLiial] aladl ioyadl ol 2L @152l (o ALa Ao garme Zazlie Jlas¥ az bl 40ya5 G Ll e Jgud] by il gl S
(46 5,231 ((700) Zaz L1 slena lasl) @adedd] (o S duig ] 7 Lad¥l U5 gogs of (&lall 5,00 gl

88

The name of the engagement partner is included in the auditor’s report for audits of complete sets of general purpose financial

statements of listed-publicly traded entities unless, in rare circumstances, such disclosure is reasonably expected to lead to a
significant personal security threat (see ISA 700 (Revised), paragraph 46).
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Application and Other
Material

Explanatory

33 By puanl] 3okl ddpdarll lgll

Forming an  Opinion and

Considerations (Ref: Para. 11)

Reporting

5,801 az ) yupdtll sliely 6l g e L] § 0555 G1 lyLae]
(11

Application of ISA 700 (Revised) When Reporting
on Special Purpose Financial Statements

oold Laé 5 Al @il e _pitll e (700) dam ] lire et

Key Audit Matters

LEESIWIRDACN BP0 |

Al16. ISA 700 (Revised) requires the auditor to
communicate key audit matters in
accordance with ISA 701°! for audits of
complete sets of general purpose financial
statements of listed-publicly traded entities.
For audits of special purpose financial
statements, ISA 701 only applies when
communication of key audit matters in the
auditor’'s report on the special purpose
financial statements is required by law or
regulation or the auditor otherwise decides to

Latsyll osadl e YN ax Ll (e (700) Zazbll jlae dlaz, 161
O Al Slegame Ranlye wic P(701) 2oz LU sloal ladg Anx[1l)
oo lxe¥y lile dglute Fompmarcladl slall (o all ol 2 wilsall
(701) Loz Ll Sliae 018 ol (a,adl i3 LU wilgall dazlye
o5 @ Bazlall A0l 5sadl e Y1 05, Loie W) 3ulad Y
o pllas cmges Lsllas ol (sl s 2 @lsall e az )
@ Aaz el Al el oo LY a2l )5 Lodie of s
o5 @ Aazlell sl el e PN i Ladiey 3T
dax bl Slae ol cpeladl payall old AU @lgall e anl Ll

communicate key audit matters. When key 0.4kl 34bay (701)
audit matters are communicated in the
auditor’s report on special purpose financial
statements, ISA 701 applies in its entirety.®?
Other Information &3 cleglall

Al7. ISA 720 (Revised) deals with the auditor’s
responsibilities relating to other information.
In the context of this ISA, reports containing
or accompanying the special purpose
financial statements—the purpose of which
is to provide owners (or similar stakeholders)
with information on matters presented in the
special purpose financial statements—are
considered to be annual reports for the
purpose of ISA 720 (Revised). In the case of
financial statements prepared using a
special purpose framework, the term “similar

Sloglally lan Legd az Ll Sldsgans (720) Aaz bl Slas Jsbity 171
Ale wlsd e izt @1 uylaall ol sleall e Bl 39 .65
UL 935 Lo a0l 055 @l el 385 @ o cpmls e 13
@lsall 3 83,lell el e Elaglaey (Onelie @las st o)
Lo bl Sl (218 Bgine yplas aad (palill (ayall i3 AU
coals ooyt 63 lla] pluseiul; saall W @ilsall Ul 3y .(720)
Ol gzl peats " orglin lias Gl alhias o6
o2l 63 Y rasas AU Sloslall (o pelr il gl (pdd!
Lactiey oLl i yall ld AW ilgall slue) @ pusiadl jolsd!
bl ol «uyanll s Jie sy alazes LAl o a bl suzy

91

92 |SA 700 (Revised), paragraph 31

Osasslmall Jodl syl 83

Uizl o ] ypis 3 danlrall Bt ) ypa¥l e £0Y1"(701) Aaz L Slira e
315,4a11 ((700) Zax |, 5las °

ISA 701, Communicating Key Audit Matters in the Independent Auditor’s Report
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stakeholders” includes the specific users
whose financial information needs are met
by the design of the special purpose
framework used to prepare the special
purpose financial statements. When the
auditor determines that the entity plans to
issue such a report, the requirements in ISA
720 (Revised) apply to the audit of the
special purpose financial statements.

I3 I slgall danlye (e Gudais (720) Zaz Ll Slae § 53yl

Name of the Engagement Partner

LLa¥ e Jopadl byl el

Al18. The requirementin ISA 700 (Revised) for the
auditor to include the name of the
engagement partner in the auditor's report
also applies to audits of special purpose
financial statements of listed-publicly traded
entities.% The auditor may be required by
law or regulation to include the name of the
engagement partner in the auditor’s report or
may otherwise decide to do so when
reporting on special purpose financial
statements of entities other than listed
publicly traded entities.

¥ LAl (reias ol ((700) Aaz Ll Slas @ 3lsd el o) 18
e s Lol o a1 5,85 3 LUl o Jggad | el il
9 (ke aglasll omedtcaladel] olsdl oo yall @l W eslsall
el et of Y 51 allas e a2 bl e Lgllas 0550 a8y
&Y 22l 5y a8 ol el 50,85 § Ll (e Jogad) eyl
ool old AU @leall e uyadl aie el alal H3T
Lile &gluall CodMls 6,58 st Ladall Lolsd)

Appendix

sl

(Ref: Para. A13 and A21)

(2115131 05,240 21,

lllustrations of Independent Auditor’s
Reports on Special Purpose Financial

15 Bl 1 A e Jatudl aalhl pulind Bumengs Aol

complete set of financial statements of an
entity other than a listed-publicly traded entity
prepared in accordance with the financial
reporting provisions of a contract (for
purposes of this illustration, a compliance
framework).

ol il
Statements
. lllustration 1: An auditor's report on a | Ll wisall e el 2o gaze oo pazlpe y5:(1) easdsall JlI .

o5 o653 Tadg 50t (lile Bglusll caMs (g, ompmmsladl
(gl JUll 1da (o 1,2Y (a0 b)) Lo waal e

3 lllustration 2: An auditor’s report on a
complete set of financial statements of an
entity other than a listed-publicly traded entity
prepared in accordance with the tax basis of
accounting in Jurisdiction X (for purposes of
this illustration, a compliance framework).

uul@‘ﬁﬂw&ga&}w&?w)ﬂ)ﬁj(z) M}Lﬂ JU.U L
oold lasy siar Lile agluall s sl dommm—m—slail
JULl lia (21,28 (ali0) b)) X Agall @ qumdy §5S) Aulxa

(g2l

9 See ISA 700 (Revised), paragraphs 46 and A62-A64
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. Illustration 3: An auditor’'s report on a
complete set of financial statements of a
listed—publicly traded entity prepared in
accordance with the financial reporting
provisions established by a regulator (for
purposes of this illustration, a fair
presentation framework).

Al Lgassg Jlo a7 oY Tadg 50ak Jule 2lane dmmeerslal
(geroatll JUll lda (1,2 (Jole (o ye b)) duailass

lllustration 1: An auditor’'s report on a
complete set of financial statements of an
entity other than a lsted—publicly traded
entity prepared in accordance with the
financial reporting provisions of a contract
(for purposes of this illustration, a
compliance framework).

For purposes of this illustrative auditor’s
report, the following circumstances are
assumed:

. The financial statements have been
prepared by management of the entity
in accordance with the financial
reporting provisions of a contract (that
is, a special purpose framework).
Management does not have a choice of
financial reporting frameworks.

AU @3 5211 (o AlalS Ao gazma (oo g2y yaydi (1) gresdgddl JUELI
Lo 05 pl8oY (adg 5las Like agluill A5 (5,51 Forpeonyei-sLadd
(geesosid! JUL! 1 (1,28 (a1 b)) Lo il

A g lall (18 63 ca bl s yddd gee gl JULI fa (ol,EY
o5 pSY adg sLadll Byla) Jub (pa 2L il 921l sluis o3 o
8la¥ e ¥y (Lols (58 93 5lb] 53T Byleay) Lo wdind Jle

Syl o s asis)

INDEPENDENT AUDITOR’S REPORT Jarudl am,dl a5
[Appropriate Addressee] [Ogsiall Ggadalell]
Opinion &yt
Basis for Opinion Sl ol

Emphasis of Matters —Basis of Accounting and
Restriction on Distribution and Use
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Responsibilities of Management and Those
Charged with Governance for the Financial
Statements®®

PAIU 51 9a1 (e AaSgmtly nalShlg Byla¥l b ggue

Auditor’s Responsibilities for the Audit of the
Financial Statements

BT il 9l Banlya o6 a1 Slelspans

Our objectives are to obtain reasonable assurance
about whether the financial statements as a whole
are free from material misstatement, whether due
to fraud or error, and to issue an auditor’'s report
that includes our opinion. Reasonable assurance is
a high level of assurance, but is not a guarantee
that an audit conducted in accordance with ISAs
will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error
and are considered material if, individually or in the
aggregate, they could reasonably be expected to
influence the economic decisions of users taken on
the basis of these financial statements.

s S AU @319l i€ 13) Lae Jodne wiST ) Jvosdl @ Lidloal Jtess
ESUFEAR USST-ERI RV PR SESP DY CETONE-{PORPIEIV PE S B S5V U0
Lo LU o fasny ¥ ST (2550 ST St 5 Joaall wSTlg Loy (rosaty
G Gtz iy (S e Lails i dan Ul ulal lady L plall @5 1
Byase layymall uady das of ie e lanmnll Lads of (Sas Tag290 O
oo Lleme @ of B> (e Lo S 355 0 Usdne 22y aBgall o S 13

AW @lgall sia olad e Ogansiall ladzs G 4olaid ¥l ol),all

Paragraph 41(b) of ISA 700 (Revised) explains that the
shaded material below can be located in an Appendix to the
auditor's report. Paragraph 41(c) of ISA 700 (Revised)
explains that when law, regulation or national auditing
standards expressly permit, reference can be made to a
website of an appropriate authority that contains the
description of the auditor's responsibilities, rather than
including this material in the auditor’s report, provided that
the description on the website addresses, and is not
with,

responsibilities below.

inconsistent the description of the auditor's

As part of an audit in accordance with ISAs, we
exercise professional judgment and maintain
professional skepticism throughout the audit.
We also:

We communicate with those charged with
governance regarding, among other matters, the
planned scope and timing of the audit and
significant audit findings, including any
significant deficiencies in internal control that we

OSay Q) ¢ 52l i o (700) Zaz L) Slire oo ()41 8,380 migs
Lozl sl 0 (2)41 5,880 mingis o LU uydty 38,3 3oele § dipasas
Lo lyio 2aadogll Aan Ll ulas of mlslll of 2alaill o Lawie 4if (700)
s daluy jols g AS) adge J) HLEYI o Of oSer Gl el
a5 @ olsll sda et e Yo cax bl Sldsyud chimg e Goim
Yo (Joliy i ASIY adsll e s92gll ciimsll 058 oof oy can Ll
.c_?\)l\ &L&Jjé—b\l-& s Kl oaolats

Loyl ALl 3 utezall Zan el adondl ulaallTady danl Ll cpa ¢ 3285
Blae Jlsbs Gl cladl Aejy axilis (Gl oSl uyles Luld ysgadl
ok Loy Ll pgisg Aan L

()

Sl L o0 gl Aoy 3laty Losd LaSolly (alSll po (bolgns ¢y

S Ul g Bam L o s Lole 8 pat 35 L1 018,01 9 Boge sgund
el Ba il Alal eald Sl ealdlaall Lol a8 Ll S gty

Agdgaad! Byadl AL G igdlall HY Bliss & ceslio 3T mllasms Lagdlainl (] 2aSomelly 05alllg 5y la¥! Lallaias 7 iy ud cazr Ll pylad) Bz gall A oda puan & »
%  Throughout these illustrative auditor’'s reports, the terms management and those charged with governance may need to be
replaced by another term that is appropriate in the context of the legal framework in the particular jurisdiction.
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identify during our audit. We also provide those
charged with governance with a statement that
we have complied with relevant ethical
requirements regarding independence.

lllustration 2: An auditor’'s report on a
complete set of financial statements of an
entity other than a lsted—publicly traded
entity prepared in accordance with the tax
basis of accounting in Jurisdiction X (for
purposes of this illustration, a compliance
framework).

For purposes of this illustrative auditor’s

report, the following circumstances are
assumed:
. Audit of a complete set of financial

statements that have been prepared by
management of a partnership in
accordance with the tax basis of
accounting in Jurisdiction X (that is, a
special purpose framework) to assist
partners in preparing their individual
income tax return. Management does
not have a choice of financial reporting
frameworks.

LU 3l 98l (o Aol Aegama (e p2rlpe 5uyd5 :(2) gmemgall JUL
Hlma ol (adg 30k ke Woluall M5 (51 dompmrye-5LaAL
(gesosll JUk! 1da (21,28 (a1 l]) X &gl § u 9 $5S5

Y] g ANl (A8l o5 ca b oydt) seemgtll JULI 1a 1,28

Blal e oy Botall AW 31 a1 o AlS Aegozmo danlye .
X &gull § gurids §55 drmalme polul ady (poalins 5,
slae] @ ¢8,adl Buclud (pols oy 53 5l (sl Byl)
Byla¥l lles ¥y e Buolidl Jsul Aupng 331 ol
0 (S Wye-C3 I A P ICER PH Y

INDEPENDENT AUDITOR’S REPORT Jatudl amydl a5
[Appropriate Addressee] [Ogiall ggdslzll]
Opinion sl
Basis for Opinion Sl ol

Emphasis of Matters —Basis of Accounting and
Restriction on Distribution
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Responsibilities of Management and Those
Charged with Governance for the Financial
Statements®®

AU 51 9a1 (e AaSemtly (nalSllg Bylal b ggne

Auditor’s Responsibilities for the Audit of the
Financial Statements

BT il 9l Banlya o6 a1 Slelspans

Our objectives are to obtain reasonable assurance
about whether the financial statements as a whole
are free from material misstatement, whether due
to fraud or error, and to issue an auditor’'s report
that includes our opinion. Reasonable assurance is
a high level of assurance, but is not a guarantee
that an audit conducted in accordance with
International Standards on Auditing (ISAs) will
always detect a material misstatement when it
exists. Misstatements can arise from fraud or error
and are considered material if, individually or in the
aggregate, they could reasonably be expected to
influence the economic decisions of users taken on
the basis of these financial statements.

s S AU @319l i€ 13) Lae Jodne wiST ) Jvosdl @ Lidloal Jtess
ESUFEAR USST-ERI RV PR SESP DY CETONE-{PORPIEIV PE S B S5V U0
Loz Ll ol rasiy ¥ ST patye 1T (S5Tuna 58 Jpaall aSTally Lyl sy
Appall ALl 3 uezall Aazlpell Adoadl ulacll Tady e plaall @3 (&I
Lais 0 e Ta990 OIS (G0 Gran cinyns S (e Lasls S Ausgadll
Lopty sl gy O 13] Byasr clanyeal) dady dlas of (it (e culisyell
G aslazs¥l ahlall de dome @ ol Bu> (e Lpo S 55 OF Agane

AU slgall sia elad e ogairall Ladsn

Paragraph 41(b) of ISA 700 (Revised) explains that the
shaded material below can be located in an Appendix to the
auditor's report. Paragraph 41(c) of ISA 700 (Revised)
explains that when law, regulation or national auditing
standards expressly permit, reference can be made to a
website of an appropriate authority that contains the
description of the auditor's responsibilities, rather than
including this material in the auditor’s report, provided that
the description on the website addresses, and is not
with,

responsibilities below.

inconsistent the description of the auditor's

As part of an audit in accordance with ISAs, we
exercise professional judgment and maintain
professional skepticism throughout the audit.
We also:

We communicate with those charged with
governance regarding, among other matters, the
planned scope and timing of the audit and
significant audit findings, including any
significant deficiencies in internal control that we

OSes ULl 5 30l 1 o (700) 2zl sleas o ()41 8,580 misss
Lozl sl 0 (2)41 5,880 mingis o LU uyaty 38,3 Boele § dipasas
Lo lyo 2aadogll Aan Ll ulas of mlslll of 2alaill o Laaie 4if (700)
s daluy ol g AS) adge J) HLEYI o3 Of oSer Gl el
i3 @ olsll sda et e Yo cam bl Sldssud chimy e Goim
¥y (Joliy g ASIY adsll e 929l amsll 058 of Loy caz Ll
.c_?\)l\ &L&Jjé—b\l-& s Kl oaolats

Loyl ALl 3 utezall Zan el adondl ulaallTady danl i cpa ¢ 3285
Llee Jlsbs Gl cladl Aejiy a5ilis (Gl Sl oyles Lils Aagacdl
b Lo La pgdig Zam

()

Sl L o0 gl Aoy 3laty Losd LaSolly (alSll po bolgns ¢y

el Dol asg Bam [ oLt Lple 8 ypams 205 W 208,01 § Haga sgumd
YT Aalazll Aball uld 2Shall @ Llbally Lol ub bl 2eS gLy

Ayogadl B yadl ALl G Ggdlall HULY Bliss & clio 3T mllasmy Lagdlosinl @iy of 2aSymelly 052809 8yl o¥! Lallaias 7 iy a8 Ll oylas) B gall ALY sia SN 7
% Or other terms that are appropriate in the context of the legal framework in the particular jurisdiction.
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identify during our audit. We also provide those
charged with governance with a statement that
we have complied with relevant ethical
requirements regarding independence.

lllustration 3: An auditor’'s report on a
complete set of financial statements of a
listed—publicly traded entity prepared in
accordance with the financial reporting
provisions established by a regulator (for
purposes of this illustration, a fair
presentation framework).

For purposes of this illustrative auditor’s
report, the following circumstances are
assumed:

. Audit of a complete set of financial
statements of a listed-publicly traded
entity that have been prepared by
management of the entity in
accordance with the financial reporting
provisions established by a regulator
(that is, a special purpose framework)
to meet the requirements of that
regulator. Management does not have
a choice of financial reporting
frameworks.

LU 3l 981 (o Aol Aegama (e a2 i 5ayd5 :(3) gmumgall JUL
Aali Laady Jlo yuyds plSoY Ladg s0ad Like Aol Fomem-sladl
(geemgd| JUL 1da (o 1,28 (Jsle (aye lb]) Apaddass

A5 By ANl (A8l o5 ca b ydtd seenstll JULI I ol,28
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Laniog Jlo o5 a3 Lady BLAIL 518 Jud (oo BInd Like
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Sl slasl Aala) 5yla¥l el ¥y alludl ol cildlaie
U1 il

ISA 805 (REVISED), SPECIAL
CONSIDERATIONS—AUDITS OF
SINGLE FINANCIAL STATEMENTS
AND SPECIFIC ELEMENTS,
ACCOUNTS OR ITEMS OF A
FINANCIAL STATEMENT
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Application and Other
Material

Explanatory
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Forming an  Opinion and

Considerations (Ref: Para. 11)

Reporting

8,880l jan ) juyatll shaels g1l cn oSS die Glewad § 555 @I ol yLae|
(11

Application of ISA 700 (Revised) When Reporting
on a Single Financial Statement or on a Specific
Element of a Financial Statement

maic e 9l busly ddls dailS o it i (700) il liro Grdas
Llle 26il5 3 sme

Key Audit Matters

Lamlyald A J1 ygadl

A20. ISA 700 (Revised) requires the auditor tO | aus,dl see¥l e P! gLl (o (700) &zl slas cdlazy 200
communicate  key audit matters N [ ., a6 clegame dazlhe wic (701) tan Lkl Lk Tasy daslyel)
accordance with ISA 701 for audits of | = e, ., . . L s g
complete sets of general purpose financial | = e Balate Rl pladl ol 218 B 2
statements of listed—publicly traded | 2t O Al A8 oe sams suaic sl Banls Al Bails Raz e
entities.10! For audits of a single financial | sl ssdl e PN 0 Laie ) Gdad ¥ (701) 2zl
statement or a specific element of a financial | Lslas oliallsis of W @158l sda (e gzl 5 3 dazlyel)
statement, ISA 701 only applies when |, 35591 e Y1 p Ll 5y Lok sf (Y ol allas gy
communication of key audit matters inthe | . . "o Y1 Lot 2T ..
auditor’s report on such financial statements | 7> &l sl oe Pl pn bosies T F faz el
or elements is required by law or regulation, | &/ s>l saxe saie slsuxly 2l 2l oo g2 LU s 8
or the auditor otherwise decides to 190, 40olSy Bakay (701) a1 slens ol 2 W
communicate key audit matters. When key
audit matters are communicated in the
auditor's report on a single financial
statement or a specific element of a financial
statement, ISA 701 applies in its entirety.10?

Other Information 633 ilaglall

A21. ISA 720 (Revised) deals with the auditor's | cleslall slaz Lad azlll cldssus (720) aaxldl jlae Jobidy 211

responsibilities relating to other information.
In the context of this ISA, reports containing
or accompanying the single financial
statement or specific element of a financial
statement—the purpose of which is to
provide owners (or similar stakeholders) with
information on matters presented in the
single financial statement or the specific
element of a financial statement—are
considered to be annual reports for purposes
of ISA 720 (Revised). When the auditor
determines that the entity plans to issue such

385 @l s ede ot @ pplard! ol sleall 1 Bl 396558
0sSe @l adle Awils @ sume yuaie of Busly 2l Al L
o Slaglasy (Onelin @las bl o) A wgss L oyl
Gl G sl panall ol Busloll AU 2aslall G 8aylsdl Leadl
Loutie(720) Zar U1 lons (o128 Augie yuylas ad (2L ilgall
bl ol «uyanll e Jie ey Jalases Ladll o az bl suzy
LU 2alall Aazlie e @i (720) Zaz LAl slae § 5ylsd!

saiall of Buslgdl

a report, the requirements in ISA 720
305,341l «(700) Lax Ll lae %
318,211 .(700) &ax Ul jlas 1
101 |SA 700 (Revised), paragraph 30
102 |SA 700 (Revised), paragraph 31
O¢palomall Joall sls¥! 90 Oveeloelly cnamlpald 23 ga ) 2y Jl a3
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(Revised) apply to the audit of the single
financial statement or the element.

Name of the Engagement Partner

Ll e Jogadl el adl el

A22. The requirementin ISA 700 (Revised) for the
auditor to include the name of the
engagement partner in the auditor’s report
also applies to audits of single financial
statements of listed-publicly traded entities or
specific elements of financial statements of
i publicly traded entities.1%* The auditor
may be required by law or regulation to
include the name of the engagement partner
in the auditor's report or may otherwise
decide to do so when reporting on a single
financial statement or on an element of a
financial statement of entities other than
listed-publicly traded entities.

o 2zl nesas plia «(700) Laz Ul 5lae @ 31l cllazll o) 221
Aan e aie Lad gaboty (LU 4,85 3 Bl e Jogaed |l )
roliadl of Tde aglastl dommdt-cladell Suslgll 2 @lgall
05Sa a3 1% [ale Wglull Fmmerbladel) 2JWI @ilsall § souxll
clpidl el gaaal of =¥ ol allai ey a2l e Lgllas
T ¥ az bl 5580 18 o e L 50,85 G bl e Jogad)
G G e e o Busly Alle BaslE (e puyadll e Ul oLl
Lile Wolusll M5 (5,581 dommebiea- o Laold A0 @31l

Appendix 2

Sl 3=l

(Ref: Para. A17)

(171 8,880 221)

lllustrations of Independent Auditor’s
Single Financial

Busly Adle L3 e Jarudl aalkl oylad) dumpings At

financial statement of an entity other than a
listed—publicly traded entity prepared in
accordance with a general purpose
framework (for purposes of this illustration, a
fair presentation framework).

Reports on a 1€ 2llo AailB § sume piaic e
Statement and on a Specific Element of

a Financial Statement

. lllustration 1: An auditor’s report on a single | se—slail susly 4lle 2635 (e azlye a5 :(1) geabsrll Jil .

b)) ple (o2 o3 Uy Tadg 30ad Dile 2lolasll M5 6,51 Fempom
(geasll JUll 1da (o ,2Y (Jsle (oye

. lllustration 2: An auditor’s report on a single
financial statement of an entity other than a
i publicly traded entity prepared in
accordance with a special purpose
framework (for purposes of this illustration, a
fair presentation framework).

LAl Busly Al AailE (e azlie 35d5 :(2) gussall JULI °
ool ooyt o5 oy ladg sias ke Wglusll (M (6,51 Fompom

(gmesal) JULI i (o8 (Jsle ooy lo])

. lllustration 3: An auditor’s report on a specific
element of a financial statement of a listed
publicly traded entity prepared in
accordance with a special purpose

BLAAL 20le 2038 G ouma piaic (ye palie 3,851(3) Gradsdll JUL) .
A b)) pals ooyt o3 Y lady 30ad e Aglute domom
(geosdl JUll ia (o1,28

104 See ISA 700 (Revised), paragraphs 46 and A62-A64.

Osasslmall Jodl syl 91
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framework (for purposes of this illustration, a
compliance framework).

lllustration 1: An auditor’s report on a single
financial statement of an entity other than a
listed publicly traded entity prepared in
accordance with a general purpose
framework (for purposes of this illustration,
a fair presentation framework).

For purposes of this illustrative auditor’s
report, the following circumstances are
assumed:

. Audit of a balance sheet (that is, a
single financial statement) of an entity
other than a listed publicly traded
entity.

oyt BLAIL By 2dle 238 (e aml e 4585 5(1) Ge sl JUL
ooy slbl) ale oyt g3 Y Lady slad lide Wglusll S5 (5,51
(gre gl JELl i (a,2¥ (Jale

A g ANl (I A8l 5 ca b oyatd seengtll JULI I ol

(5umly 2dle Ails (gyai Byleny) JUI 5,0 Aasls Annlpe o
Lk agluatl Cadls (6,31 Somymimyet-s LA

INDEPENDENT AUDITOR’S REPORT Jarudl amydl a5
[Appropriate Addressee] [Oswiall Ogabalidl]
Opinion sl
Basis for Opinion Sl ol

Material Uncertainty Related to Going Concern

Wyl peia¥ly 3lazll gpa 92! uST e

Responsibilities of Management and Those
Charged with Governance for the Financial
Statement!%

1L I AasLad) e AaSgatly (nalSllg 8,y 5%1 cilifggune

Auditor’s Responsibilities for the Audit of the
Financial Statements

AU w5l 5all Zanlpe oo a2kl Sldsgae

s gaid) A ypall LT § Aglall Y1 Blise 3 rnlio 3T wllimas Logdltinl 1) eSonlly 9ISl 5yl 3¥1 Lellaims 7 lioms 18 cqr L1 oyl e gal) AL o e 3

106

replaced by another term that is appropriate in the context of the legal framework in the particular jurisdiction.

Osasslmall Jodl syl 92

105

Throughout these illustrative auditor’s reports, the terms management and those charged with governance may need to be
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Our objectives are to obtain reasonable assurance
about whether the financial statements as a whole
are free from material misstatement, whether due
to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is
a high level of assurance, but is not a guarantee
that an audit conducted in accordance with ISAs
will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error
and are considered material if, individually or in the
aggregate, they could reasonably be expected to
influence the economic decisions of users taken on
the basis of this financial statement.

slies IS8 AU @ilgall oS 13] e Jpdns ST ) Jsuosd) § Lidlaal Jies
Gl a5 sl g5 las ol (e g Elgas < Gpagadl canpmtll e
Lan Ll ol rasiy ¥ ST patye 1T (S5Tuna 58 Jsaall 0STally Lyl sy
G Srasr iyt S e Latls a8 Ban Ll ulal Tadg Lo lall @ gl
Byase Slayymall uady das of i e lanmall Lads of (Sas Tag2ge O
oo bleme @ of Bus (e Lo S 355 0 s 2y adsall (o O 13

AW 2aslall sia eluel e Ogonsiadl ladss G 2alassdl ol)all

Paragraph 41(b) of ISA 700 (Revised) explains that the
shaded material below can be located in an Appendix to the
auditor's report. Paragraph 41(c) of ISA 700 (Revised)
explains that when law, regulation or national auditing
standards expressly permit, reference can be made to a
website of an appropriate authority that contains the
description of the auditor's responsibilities, rather than
including this material in the auditor’s report, provided that
the description on the website addresses, and is not
with,

responsibilities below.

inconsistent the description of the auditor's

As part of an audit in accordance with ISAs, we
exercise professional judgment and maintain
professional skepticism throughout the audit.
We also:

We communicate with those charged with
governance regarding, among other matters, the
planned scope and timing of the audit and
significant audit findings, including any
significant deficiencies in internal control that we
identify during our audit. We also provide those
charged with governance with a statement that

OSay JUall ¢ 5=dl a0 (700) Zam L) Sloas oo (0)41 8,380 zisgs
Laz Ll lens 0 ()41 8,880 medsis a2 LUl 5yas 385 Gelo § dipesas
Lo lyio 2aadogll Aan Ll ulas of mlslll of 2abaill o Laaie 4if (700)
Agne Aaluy pels g A8 adse J BLAY) (15 OF oSe aild (el
i3 @ olsll sda et (e Yo e bl Sldsyud chimg e Goim
¥y (Joliy g ASTH adsll e s92gll aimsll 058 of oyt caz Ll
E"‘)'L‘ L.L_Jjj.w.a s Kl ooyl

Loy ALl 3 utezall Zan el Adoull pulaall Tady dan |l cpa ¢ 5285
Lloe Jlgb gl cladl Zefy pibi bl @Soudl uylas Lsld (a5adl
b Lo Lol psig 2oL

[ )

Sl Lesr ¢y Lol Aoy Blaty Loud 2aSonlly (il oo olsis iy

el Dl asg Bam [ oLt Lple 8 pams 205 1 208,01 § 2aga sgumn
IMazL Aalail) Alall el ASLad) eslllaall Lol ud sk oSl

we have complied with relevant ethical
requirements regarding independence.
Otiwlmall Joudl sls¥| 93 Okl nas ol g adl Al Ao 3
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lllustration 2: An auditor’s report on a single
financial statement of an entity other than a
listed publicly traded entity prepared in
accordance with a special purpose
framework.

For purposes of this illustrative auditor’s

report, the following circumstances are
assumed:
. Audit of a statement of cash receipts

and disbursements (that is, a single
financial statement) of an entity other
than a listed publicly traded entity.

ooyt B LA Buslg Ao 203l (e ) g9 13 1(2) gmo sl JUL
ool ooyl g3l Ly sind Lile Algluall B35 (6,5

ASY! Baylall [l A8l o5 can k1 yupat) eengnll JULI 1ia ol,28

(&3l Byla) waad! clegdully olsgdll daild daslpm o
Lile aglunll M5 (6,51 Hormmrye-bLadl (Buslg alls daild

INDEPENDENT AUDITOR’S REPORT Jarudl az,d a5
[Appropriate Addressee] [l Ogabalidl]
Opinion ghdl
Basis for Opinion Sl ol

Emphasis of Matter — Basis of Accounting

grlll ol - oLl st

Responsibilities of Management and Those
Charged with Governance for the Financial
Statement!%

173U ALt e AaSgaetly (nalSllg 8,y a%1 cilifggune

Auditor’s Responsibilities for the Audit of the
Financial Statements

B 51 5201 A lyo o pr b Sllsis

Our objectives are to obtain reasonable assurance
about whether the financial statements as a whole
are free from material misstatement, whether due
to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is
a high level of assurance, but is not a guarantee
that an audit conducted in accordance with ISAs

s JSS AU @Slsall ol 13) Lae Jodnn wiST ] Jsuosdl § Lidlual ez
ESUFEARN USSR RO PR SESPI P CUTINE{PORPIFIV PE S R S R0
Lozl o) (pasiny ¥ diST cpspe ST S9ius s Jsiall wSTls Lol cavazy
G Sragr cinyas S e Latls i dan Ll ulal Tadg L alall @ gl
Bya5e layymnll uady das of it e lanmall Lads of (Sas T3g290 O

Ayogad! Busyall ALl G Ggdlall HUSY Bliss G qeslio 13T mllaimay Lagdlilanl @iy of 2S5l 098010 81 5Y Lnllasas 7 iy B caz [l ylad) Bumpmgall il sda S 17

108
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Or other terms that are appropriate in the context of the legal framework in the particular jurisdiction.
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will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error
and are considered material if, individually or in the
aggregate, they could reasonably be expected to
influence the economic decisions of users taken on
the basis of this financial statement.

e ldome @ of Bus e Lo IS 55 Of Aginn 2opy 357l (e 0 13

AW 2aslall sda eluel e Ogonsiadl ladss G 2olazsdl ol)all

Paragraph 41(b) of ISA 700 (Revised) explains that the
shaded material below can be located in an Appendix to the
auditor's report. Paragraph 41(c) of ISA 700 (Revised)
explains that when law, regulation or national auditing
standards expressly permit, reference can be made to a
website of an appropriate authority that contains the
description of the auditor's responsibilities, rather than
including this material in the auditor’s report, provided that
the description on the website addresses, and is not
inconsistent with, the description of the auditor's

responsibilities below.

As part of an audit in accordance with ISAs, we
exercise professional judgment and maintain
professional skepticism throughout the audit.
We also:

We communicate with those charged with
governance regarding, among other matters, the
planned scope and timing of the audit and
significant audit findings, including any
significant deficiencies in internal control that we
identify during our audit. We also provide those
charged with governance with a statement that
we have complied with relevant ethical
requirements regarding independence.

OSay JUall ¢ 52l 1 o (700) Zaz L) Slire oo ()41 8,380 migs
Loz LU las o0 ()41 8,880 gy 2 LU 0,80 3353 Goele § diasias
Lo lyio 2uadogdl Aan Ul ulae of mlslll of 2akai¥l o Lawie 4if (700)
e daluy jols g AS) adge J) HLEYI o3 OF oSen il el
S5 @ skl s et e Yy ez bl cildosud Camg e st
¥y Jolily o ASIYI 2Bl e 3525kl Caimsll 055 of Loyda a2l
2 ldosun caiog cpe (o5laty

Lppall aSLell § tazall Aaz|pall Aol sulaali Tady dan Ll oo ¢ 585
Blae Jlsb Gl cladl Aejy axilis (Gl oSl uylad Luld yogadl
b Lo Lol a5y Zam L

[ ]

Sl Lesr ¢y Dol Aoy Blaty Loud 2aSonlly (il oo olsis iy
4_?51 Lﬁi EINRS é Lo f4.\.>b.a.u AA.((U é\ﬂ.‘b l_qﬁ_‘ Lzl L((:Qéjjj &a}ljll
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lllustration 3: An auditor’'s report on a
specific element of a financial statement of a
Histed—publicly traded entity prepared in
accordance with a special purpose
framework.

For purposes of this illustrative auditor’s
report, the following circumstances are
assumed:

) Audit of an accounts receivable
schedule (that is, element, account or
item of a financial statement).

LA Adle Aasls § sume paic (e plyhl 5uya5 :(3) gresnt! JLALI
ol gk g3\ Ly sind Like Agluie dorees
AGY! Ggylall o178 63 canyll s yan) seaogill JULI Lia ool

o paie gy Bylay) Jmantl) Aantus ALl oz Lozl °
(e 2ail3 3 iy of ol
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ISA 810 (REVISED), ENGAGEMENTS
TO REPORT ON SUMMARY
FINANCIAL STATEMENTS

051 9201 ey aall slae¥ Sl L NI” (810) dax Ll Hlas
"daselll AL

Appendix

&=

(Ref: Para. A23)

(231 5,aa]1 2y)

lllustrations of Independent Auditor’s

AU @l gdll e Jitudl anlll ylin) Aoy Ak

Reports on Summary Financial ol
Statements
. lllustration 1: An auditor’s report on summary | ass siat ezl 4l @lsd e aalie a5 :(1) Guussall Ll o

financial statements prepared in accordance
with established criteria. An unmodified
opinion is expressed on the audited financial
statements. The auditor's report on the
summary financial statements is dated later
than the date of the auditor’s report on the
financial statements from which summary
financial statements are derived. The
auditor's report on the audited financial
statements includes a Material Uncertainty
Related to Going Concern section and
communication of other key audit matters.

A LU LI @580l 9 June 12 gl el 03 189 29 i Lyl
b 5585 mls aay 2550 Laselll AW @ilgall e 2l 5585
Oesaag Auaslll LI @ilsall Lo caazal @) 2l wlsall oo
aST pue” Olyiny lowd 2zl ) 2 @158l oo an 1 joyas
Fazlyall (651 2y saal e LDs "ay) iy 3lasll G091

lllustration 1:
Circumstances include the following:

. An unmodified opinion is expressed
on the audited financial statements of
a listed-publicly traded entity.

(1) (ool JULI
i Le oy lall (s

oo BLAIL A L1 AW o9&l § Jume a8 gy eloy) @5 .
ke atglune
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ISRE 2400 (REVISED),
ENGAGEMENTS TO REVIEW
HISTORICAL FINANCIAL
STATEMENTS

3l 9801 pamal Sllals¥I" (2400) paxall &lsls,llas
CESHPRITY

Requirements

The Practitioner’s Report

86. The practitioner's report for the review
engagement shall be in writing, and shall
contain the following elements: (Ref: Para.

A122-A125, A146, A148)

Bgio § pamall by e Gsilall bl 10,85 05 ol cum .86
2511221 ezl ez ly) As¥ joliall e otz oy anliS
(1487 1461

(a) (0)
()] A reference to the practitioner's | olall lis cese Gslall cal=ll 10 J) 5la] ()
obligation under this ISRE to comply ) o3 LSl bty

with relevant ethical requirements;

(DA If the relevant ethical requirements | ceslxll e b alatl ols 280l ol e 13 i(e)
re;quire the practitione_r_ to publi_clv Lot gl 05 0sSs o)l e¥ladl 8 Lile ~Lad¥l 5eilall
disclose when the practitioner applied | _ .. .y ailoal h iols i ol
independence requirements specific . .
to reviews of financial statements of Bylee JHEN cowloell 1,85 (st OF cuzmsd Ao
certain __entities, the practitioner’s
report shall include a statement that:

0] Identifies the jurisdiction of | :alall ols 48lall oblall Lids ol suzms (1)
origin_of the relevant ethical il Ty lolad Lol Glill I 4 of
requirements or_refers to the i
IESBA Code; and

(i)  Indicates that the practitioner is | sladll oo Jatume Seilall cowloell off () pid @)
independent of th_e entity in | s Lo asloll e obllaal (as
faccordance with - the (11371 5,841 12z 1) . ladll el AW o3leall
independence reguirements
applicable to reviews of financial
statements of those entities.

(Ref. Para. A137A)

(k)  The date of the practitioner's report; | (1451-1421 wlaali anly) ¢ Ggilall cenlmll ppas el ()
(Ref: Para. A142—A145)

)] The practitioner’s signature; and (Ref: (1361 5,801 a2 ]y) ¢ igilall Couslanll pudss )

Para. A136)

(m)

The location in the jurisdiction where
the practitioner practices.

Agall § dles Gisilall camlell 48 popled N KL ()
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Application and Other
Material

Explanatory

33 By puanl] 3okl ddpdarll lgll

The Practitioner’s Report (Ref: Para. 86-92)

(92—-86 «;\).E.n_” 8‘)) gyw‘ Ml&L‘fﬁ

The Practitioner’s Responsibility (Ref: Para. 86(f))

((5)86 E).E.é_” 8‘)) ‘;J}.!L’;_//hwb[/i_l_!ﬁj-ﬂﬂ

Relevant Ethical Requirements (Ref. Para. (2)1(5)86 8,241 p1,) Aiall 3 ASLull wildlasll

86(DA(ii)

Al137A. Relevant ethical requirements may: 208 Alall 513 &Sl bl o) 1370
. Establish independence requirements | aJul wlsall axs e gdass Paral olllie aas o

that are applicable to reviews of
financial statements of certain entities

specified in the relevant ethical
requirements, such as the
independence requirements for

reviews of financial statements of
public_interest entities in the IESBA
Code. Relevant ethical requirements
may also require or encourage the

Jie Aol ol Sl uldlail) (8 Badee Liiae Sladl

LAl Aoled) AW @sleall amal Il oldlaze

a8y Al sl lybud Joudl 3ladl 3 aladl alexa¥l =13

ezl e Wadl @l Shad) oldlaatl Loyl Cdbs

s il pe O 13) Lo iy o g3 U8 of o deslall

Aol W @ileall yamd e olls ezl clllaze

13 AL bzl § Baasll ells cadls 6,31 iy

practitioner to determine whether it is Aall
appropriate to apply such

independence requirements to

reviews of financial statements of

entities _other than those entities

specified in _the relevant ethical

requirements.

o Require the practitioner to publicly | i c¥ldl 3 lle 7Las¥l Seilall conlell po cllazs ]

disclose when the practitioner applied | s i aaioll Jsedl clibho, s gl 15 0

independence requirements
applicable to reviews of financial
statements of certain _entities. For
example, the IESBA Code requires
that when a firm has applied the
independence requirements for public
interest entities in performing a review
of the financial statements of an entity,
the firm publicly disclose that fact,
unless making such disclosure would

Bl b (JUL Jerw e g Ao oladk W) o514al)
6 CaSU oeSs al edlmdl 8 an ) Glaly elud Lol
alara¥l old LAl ol PMazal aldhie Led b
oSl s calaill gy AW @laall amd Lsl aladl
LYl el quas S ol Lo il ells e lile xomdy
Alidius Ly babs o Zladdl (1) oos of 4ld (e
dogids o2y (o) 7 Lad W 2o Jlio 4 Lasde "% 3Lkl
olead Joull 3Ll pun boie Joilall cnloell 10085 8

result in disclosing confidential future
plans of the entity.119 The following
illustrates the disclosure in_the
practitioner’s report when the IESBA

B a1 aball o3 8Ll bl pex 2l Qloly
pamall blsy)l Je

10 |ESBA Code, paragraphs R400.20-R400.21

Osasslmall Jodl syl 98
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Code comprises all of the relevant
ethical requirements that apply to the
review engagement:

We are independent of the Company

oy ke Joll 5lzeal B39 38, 401 pye olitua (i

in_accordance with the International
Ethics Standards Board for
Accountants’ International Code of
Ethics for Professional Accountants
(including International Independence
Standards) (IESBA  Code), as
applicable to reviews of financial
statements of public interest entities.

Dliza] ples Ul 5 Ley) Guigll ealmsll Ll
Ty obed Aol yulall pdoa oy salall « (@t
e die 3ot Lo o (Lol 3Lll) Crecoleald Budl

bl Lzl culs elaiel] AW @ilgall o
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