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Covid-19-Related Rent Concessions

Amendment to IFRS 16 Leases
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Paragraphs 46A, 46B, 60A, C1A, C20A and C20B
are added. A new heading is added before C20A. For
ease of reading these paragraphs have not been
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Lease modifications eyl die i

46A  As a practical expedient, a lesSee | puas pue sl of 2 livell 3oz (tulas AgusS 146

may elect not to assess whether a rent
concession that meets the conditions
in paragraph 46B is a lease
modification. A lessee that makes
this election shall account for any
change in lease payments resulting
from the rent concession the same
way it would account for the change
applying this Standard if the change
were not a lease modification.
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46B  The practical expedient in paragraph | .l 123146 5,541 §53,8) uloall Auesll Gaois 46
46A applies onéy totrent concession? onil) 5, e A€ ot 31 8081 i
occurring as a direct consequence of | o\ 19
the covid-19 pandemic and only if all | =¥ B! ez clashel dl> g 1ass 190858
of the following conditions are met:

@) the change in lease | Jl =¥l clads § asall gop of 0)
payments results in revised | . y ple eyl waad Jins gose
consideration for the lease T

. i paall i Sl aie
that is substantially the | 7 0 Sl ae o2 s
same as, or less than, the e J31 1 e84l
consideration for the lease
immediately preceding the
change;

(b) any reduction in lease | ,le¥l clads § pawass @ L of (o)
payments  affects only | s ;i azadl ol e Luss
payments originally due on | ~ " 2021 i 30, Lis of
or before 30 June 2021 (for | ‘0! )2 530035
example, a rent concession | '3 L4l 158 8231 Gauiss St
would meet this condition if | sf @ sl=¥! clads @ pawss J) o
it results in reduced lease | =lass 3 sslss 2021 s 30 L3
payments on or before 30 (2021 5155330 Js &1 Ly
June 2021 and increased TR
lease payments that extend
beyond 30 June 2021); and

(c) there is no substantive | 3 gase asd o clia oS ¥ @)
chang(? to other terms and | L yi Lz s Sy Log, 4
conditions of the lease.

Disclosure zLadyl

60A If a lessee applies the practical | 3§ sslsll auleall 2wl Gudaty ,2liwdl ol5 13) i60

expedient in paragraph 46A, the
lessee shall disclose:

i e zLad dule Cmyd (146 5,441

@) that it has applied the
practical expedient to all
rent concessions that meet
the conditions in paragraph
46B or, if not applied to all
such rent concessions,
information  about  the
nature of the contracts to
which it has applied the
practical expedient (see
paragraph 2); and
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(b) the_amount recognised N | Jsis slucell of m,l (ass il AL (w)
Ilr)er|c?f)lrtting(]J rpe:(i)osil t(;correﬂg::i ¢ sl A panl 35
changes in lease payments | = ©° Al sl “Lm
that arise  from rent | sl orldl lele b S 352
concessions to which the 146 83800 3 53)s01 Aelandl
lessee has applied the
practical  expedient in
paragraph 46A.
Appendix C N z 3=l
Effective date and transition ol byl syl
Effective date Ol sy s

C1A Covid-19-Related Rent Concessions, | axsl=; aalatl 5,53 claass" Juasd) Cilsi gz
issued in May 2020, added |46 o aal 2020 gle § oLl 19-uudsS
paragraphs 46A, 46B, 60A, C20A ] e 20" 120me 1600 L6
and C20B. A lessee shall apply that | > & =72 =@ #7& 75 =7
amendment for annual reporting | ' & sl padl SIS dpaadll A5 Gados
periods beginning on or after 1 June | Gabtll meuds oLl s way 51 2020 990 1
2020.  Earlier  application IS | sicall s 2dW @lsall § s § L «ged
permitted, including in financial 2020 1Le 28 & 5lodll
statements not authorised for issue at i
28 May 2020.

Transition Je=ill
Covid-19-related rent dowilomy dalaill 8po¥ Ciliaases
concessions for lessees | g Lesd 194858

C20A A lessee shall apply Covid-19- | 5291 claass” uadll Gubss 2lidl e w1207

Related Rent Concessions (see
paragraph C1A) retrospectively,
recognising the cumulative effect of
initially applying that amendment as
an adjustment to the opening balance
of retained earnings (or other
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component of equity, as appropriate)
at the beginning of the annual
reporting period in which the lessee
first applies the amendment.
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C20B

In the reporting period in which a
lessee first applies Covid-19-Related
Rent Concessions, a lessee is not
required to disclose the information
required by paragraph 28(f) of 1AS 8.
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